
ASBESTOS TEXTIL: LecTIIVIE 

Minutes © GIUZWAL MEcTING « June 7, 1966 

The Rerency Hyatt House, Atlanta, Ga. 

ASBESTOS CORPORATION LIMITED 

Cs 

AZ 

In attendance: 

MIERICAN ASBISTOS TIXTILE CORP. 
JL. Rainey 
J.W,. Cnristendury 

Ny uuealy 
HH. Valter 

GaRLOC.: Inc. 
Gou. Noughton 

JCIISHiLLIVILLE CORP, 
»A. Schuman 

HK, PORTER COMPANY, Inc. 
T.c. lloody 
J.D. licCluer 

RAYSESTOS-MALHATTAI Inc. -. 
JA. Brown, Jr 
H.Q. Seovweroft 
Je, Hawkxins 

L.C. Williams 
Dr. .P. Stefi 

TALLMAN eHcCLUSAOY PAURICS CO. 
JL. hiteheil 

UUIROYAL,Inc. 
br. OLR, Cuthbertson 
a.C, Link 
E.A. lorris . 
Ho. ‘Mllinghean - 

Dr. GC. 
SUESTS 

G.F.a, Drink 
P.S. Locierc 

BELL ASBESTOS MI'zS LIAITED 

WoH, Smith 

CASSIAR ALSZITOS ARP, LTD. 
G. Sorry 

T.T. Tigert 

iS ASSESTOS OF QUESEE Lip. 
C.k. Stiefken 

TUR. TA BROS. ASBESTOS CO, LTD. 
VWenee Deckman 

CAD ALADER ATCA TASH ai & TAPD 
P.YAY Fiocken (Legal Counsel) 

A.3.T.U. 
Ped. Smith 

U.S, Public Health Sorviey 
Dre'Led. Cre aey 

AS HTLANS TINTIVE Tit TITUTE 
he. Sunbury (secretary) 

olroya © Usiroyal,Ince 
ilarion Smith ee. Uniroyai,Inc. 
Earl Wella «<---<- Uniroyul,inc. 
Ponsa Heyer ere--s- Nicolot Industries,Inc. 
Jl. Mnittaker --- Uicolet Induatries,inc. 

In addition, approximatoly thirteen wives of mambers were present 
at Social Hours and at the luncheon on Friday noon,Junme 7th. 

tetnet? jlinutes dre. es 

2. President Rainey -calied the meeting to order at 9:30 Awl. and 
asked each person to ‘atand and identify himself and his company. 
He expressed particular appreciation that Dr.".P. Stefi, Vice 
President of Raybestos-iianhattan,Inc., wos in attendance. Also 
welcomed to the meeting wers: Dr. 6.3, Cuthbertson, Dr.G.C, Rolroya, 
carl Wells and Marion Smith, a11 from Uniroyal,Inc.; snd Messers 
PA. Heyer and J.c,. Waittaker of Nicolet Industries,Inc. 

ete a . = 
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Minutes of the Gunoral .feeting + continued: Page -2- 

2. The minutes of the last meetin, wore presented for reading. It 
Was isowod by li. J. '. Christenbury that the reading be omitted. 
This motion was seconded u, :ir. ©. . Schuman. So voted. 

3. The Financiel Renert was presentod by the Sceretary. ilr. J.A. 
Brow, Jr. moved that it be acceated, and .ir, G2, Houghton seconded 
the motion. It was so voted. Thu roport is attached . 

\. sir. PeJay Plocken, Legal Counsol, discussed several subjecta, 
including carelossness in corporate writing or speech which, under 
certain circunstances, may sugrest antitrust problems which eactusl- - 
ly are non-oxistent; the Federal Trace Comaission decision against 
American Brakeshoo's (Abex Corp,) acquisition of S.X. Welman Co, 
because of tho advorse fixpact on competition in the menufacture 
and sale of sintured motasilic friction materials; Department of 
Justice informal consultation with Canadian offieiale on enforce- 
ment activities affecting each other's country; and the Departaent 
of Juatice and Fecieral Trade Comsission merger guidelines. 

Counsel reviewed ths backpround anu stz:ted purposes of the enforce- 
ment officials in issuin; morver guidelines as well as the standards 
applicable to enforcenont decisions wit: reference to horizental, 
vertical and congionerate nerzers contained in the guidelines, It 
was pointed out that conrlonerate :.erclor., a3 currently defined 
and understood by the government, constitute a very sizeable - 
portion of all corpornte mercera today, The PTC, for eratple, esti- 
mates that of 155 “larve" acquisitions it csoumted in 1967, 83% 
were of the conplonorate tyne. Counsel noted that the Department 
of Justice guidelines on conclouerate mer;ers are leas well de- 

’ fined than on horizontal or vertical morvurs and that ensnebze~ 
case enforcoment action will have to socll out furticr the mean- iby 
inful law in this area, It was noted that the Dopartment of poe 
Justice guidelines issued hoy 30, 196. havo been proceded by i 
three separate industry guidelines issusd by the FIC on vertical 
integration in the cenent industry, food distribution and food 

t 

Products. : | 

Counsel answered nuncrous questions fro: membora, after his talk, 

5. Te Pibre Producer's Xeport was civen vy ur. Un.J.i. Smith, 
Director, Vice President = Jenora) Salps anager of Jell Asbestos 
Hine. Limited. 

lin. Smith said, commentin; on tho overall sales picture for 
asbestos fibres (all crades)}, that 1966 was a “good year", 1967 
was slightly less, and that 1966 is movin, toward the 1998 level 
based on yearsto-dite figures. Purther, tliat the sales of 
spinning fibre cradea are in step with tho overall picture. 

In Birope, events of the past few weeks in Prance and other count- 
rys, may have an adverse effect on procress, although there is 
still considerable optimism thero, In hslend, s more hesitant - -— 
wiew ia taken. In Japan, wiiich lw visited 2 fow woeks earlier, 
tir, Suith found that a good start has been made, and they should 
have a good year even if money cote “ti-jit" as some fear may occur 
dater this year. 

AE PaO a a taba he seen, 
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t- 

Udnutes of the donernl .eoting + continudd: oage 3- 

6, President Nainey introduced Dr. Gi, Cuthoortssn, Teciunical 
Director of the Fibor un. sextile bivision, UL0¥..L,Ine., and 
erprossod our pleasure at his willingress to be our main apeoler 
at this meetin: wr. Cuthbertson's tolls, entitled - "Tao . 
ACCELERATION OF TEXTILE TECHNOLOGY or How to tako a Glart Step 
Witnout Saying “Hay If", was most constructivo and of proat 
interest to a moat apireciative audience, We are indebted to 
Dr, Cuthbortson for supplying copies of Ais tal!: for inclusion 
with these minutes. 
President Nainey thanked Or. Cuthbortaen on beh: if of the Institute 
and it's manbers, 

7. The committee roports were civen by the rosyuctive comittes 
chairmen as listed below: 

Air Mfypiene & iifg. Comittee - H.... alter, Chairman 
Salea Promotion Corvuitt-e .~ iG. Ccoveroft, Chairman 
Technical Coanittee + 7..'. Havkins, Juairnan 
Fiber Testin:. Tomsittee - GF... wink, Cheimman 

The full text of thoir reports is attaciiod to these minutes, 
Prosident Rainey cxpressed is apereccation, and that of the Insti- 
tute, for the fine work of our several casiittees, and mentioned 
a@lso the valuable assistance given the Technical Cc wiittes by 
oP. Fauld J, Suith of a.o.t.h, in pojiam. to the revision of AST: 
Specifications for Acbestos Textiles. — ; 

8. President Rainoy announced that the cate of the noxt Gencral 
Meeting would be October 3-4,, 1968, at Hotel Neraney, Hershey, Pa. 
Thie ia a fine hotel, located in the interesting Pennsylvania 
butch coutry, with nuch to see and do. An is custo.ry et our 
annual meetin; each Octover, monbors are ured to mate a special 
effort to bring thir wives to this meeting! 

ar. Ttainey announced ulso, that tho winter meetinz of a.T.I. 
would be at the GRAND HOTEL, Point Clear, Ala.(near Mobile) and 
tho dates are February 6-7, 1369. This is a ver, famous hostelry 
and those who have attended meetings of other associations there 
are aure that A.T.1. members and their wives will greatly enjoy 

‘their visit to the GRAND HOTEL! : 

9. There being no further business to como before the mecting it 
recesso. for luncheon, followin; which the meeting adjourned. 

Respectfully subsaitted, 

: : va 
4 Ef. 
H.3. Sunbury .- 
Secretary ~ 
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ASSESTOS TEXTILE IUSTITTE 

Report of Punds Hoy 8, 2968 

Balence on Hand at inet Revort (Jan.9.2968) 
General Fund 3. 490.17 
Savings Fund 174,67 266 
Fotty Cash Pund 22.08 

$ 17986.92 
Receipts 
To Savings Pund (Interost,4 mos.) 225.00 (Sat.) 
To Savings Pund { 1968 lues) 3000.00 
To General Pund ({ 1968 ines) 6000.00 
Tc General Fund (Book Sales) 82.74 
To General Fund (las. Refund) 29.%€ 

ro 9336.90 

otal On Hand and Received $ 27323.61 
abursements 

pieze Retainer (3, (HOS. ending 2/29/68) 500.00 
Legal Expense ( “ wone 
Secretary's Seiery {& mos.) 478.06 
P.I.C.A. Tax (bth Qtr '87y ist Qtr '68) 66.00 
Secretary's Travel © 69.00 
Offices Rent ( k mos.) © 300.00 ~ 
Printing & Office Sunplies 127.83 
Stenographic (Lator} 99.00 
Meeting 2xpense (Ped. 7+9,1968) 861.99 
Telephones (4 mos.) 77.05 
Exhibit 2xpense 116.60 
Insurance (Dust Counting Squinment,i yr.) 120.00 3 
Rew Typewriter(for ATI Setice) 267.80 ; 
Petty Cash (Vouchers 346-359 incl.) . 6477 : 

Total Disbursenents ~~ 3239.08 i 
Balance On Hand Hay 6, 190 % M2873 

Punds . 
General Pund (sank Statement 5/8/68) $2456. 8). ' 
Savings Pund 0692.66 (ee) : 
Petty Cash Pund ; 35.23 : 

Total Punds S 226.73 
ssets as of Hay §,_1968 . — 
a, 3 3456.84 
Savings Pund 20692.66 
Petty Cash Pund . 95-23 
Accts Receivable (200k Seles) 65 
Postage on hand sites 
Purniture & aquipment Qiominal Yalue) 21.00 

, Total Assets 3 (2221.60 
abilitio: (done) 
t_ugi hee $ 223,80 = 

(e) Ineludes $225.00 interest hone for period 1/1/68-4/30/68 

Respectfully subaitted, H.E. > Treasurer 
pes Smee eteet Te 
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REG sais on {. mos. ending 2{79/68} 500,00 

Beeretary'o Sai ( hme is.) 6.00 
Pilicar tex Werte veTeist cer 68> “Lesoo 
Seeretary's Travel $9.00 
Offiee Rent ( & mos.) 309-98 
Prtating & ote ee Bopiies 27-63 

Messing supense (70>. 7-9,2968) 862.99 
Telephone mos.) 009 

Tneurence Tous’ Counting Byutpment 4 oreo ee . . ow {past Grepsine,Dacimmentst yr.) 120.99 
Peaw {¥ caanare 3 358 inet.) 64.7? * 

otal Otebvreamenta 
Balanes On Mant May 6, 1966 

Patt, pone (tank Statement 5/8/68) # ss: & 

Nis Caan Mund 35223 
Potal Punds 

Qaagteop-2f ner 8.1968 
be 

Savings Puné ‘ 3 gaat 

Peatace on das ae 
Wraiture & Syulyment (Meewtnai Valuc) 1.60 

Total Asssts 

‘ {wone) 
ts 

. mastniintnatanetininnt, 

. ASYESTOS TILTILE DistiTuTE ; 

Bevert_of Mande May 6.2968 
Bacsnoe on Tang at fast Report (Jan.9,1968) . 
‘“Gensral And $496.2 
Savings Fund 27467. 
Petty Cash Fund 21.) 

@ 17986.9 
. Ry, Pund (Interest, mos.) 225.00 (Est.) 
. Po davings Pun 2 oa . 200 

fo General Fund ( 2 Dues Roo.00 
: fo General Pund (Dock Salcs $2.7 
‘ Pe Generel Amd (Ina. Nefund 29.2 

= 9336.90 
otal Om Hand and Received $ 27323.62 - 

3 221.80 

@ wphaen.89 
() Inctudes 2225.00 interest oatimstod for periud 1/1/5864 /30/68 

Reareetnuidly sudnitted, en eo + Troasvrer 
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