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ASBESTOS TIXTIL: 1...TICUIL

Minutes - GEUVZHAL MIITIIG « June 7, 1968

The Rerency Hyatt House, Atlanta, Ga.

In Attsndance:

Gg:sn:cm ASBIZSTOS TIXTILE CORP.
L. Ralney

J.W, Christenbury
D.7, Luealy
H.H. uﬂlt‘r

GARLCC.: Inc,
O.o. Youghten

JOITiS=1UCIVILLE CORP,
E.Ae Dchuman

H.K. PORTIR COMPAIY,Ine,
C.E. llaody .
J.D. licCluer

RAYSESTOS-MATHATTAlI, Ine., . ~
JoA. Erown,Jr

HK.Q. Scowecroft

Je'!'y Hawiins

L.C. Vililiams

Dr. 2.?. Stefl

TALLMAN - CLUSKTY PAJRICS CO,
30 I:. W teh.II

UHUIROYAL,Inc.

B;o ac]i. out-!;b.rtlﬂn
A.C, Lini

E.h, liorris

H.H. A1linghanm -

SUESTS

ASDEST2S CORPORATION LIifITED
G.F.A, Drink
Puls Loclere

DUYLL ASBESTOS MIZS LIAITED
Wm.J.n, Smith

Wi, Smith

CASSTAR AC3Z2705 SORP, LTD.
¥, Jdorry
T.T. Tigert

LAT ASSTSI05 OF QUESTIC LID.
C.,L. Stielken

TUR' IR BROS, ALBEETOS €0, LTD.
Wov. Deckman —

CAD ALAUES ,#IC..I8 i & TAPT

F.JAY YTiocken (Lezai Counsel)
A.3.T.0.
+de 3mith

U.5, Public licalth Saorvice

Br. T.J. Cra iey

AS. T3 2RIN1LE Ti TITUTE

‘T..0 tinbury lsecretary)

br, 6,C¢, Bolreyd - Uairayal,Ine,

iiarion Smith

acae Uniroyal,lnec.

Earl Wells «swea=- Uniroyul,lne,
Poita iHBYQr wme-=aa Hicolot Industries,Inc.
J.i. hittaker ~-~« Uicolet Industries,Iinc.

In addition, approximatoly thirteen wives of mambers were pressnt
at Social Bours and at thes lunchaon on Iriday neon,June Ttk

it {dinutes S s

1. Presidsnt Rainey ¢alled the mesting to order at 9:30 A.lil. and
asked sach parson to ‘stand and identify himsell and his cdapany, -
Ee exprssased particular appracistion that Dr.%.P. 3tafl, Vice
President of Raybestos-iianhattan,Inc., wes in attandance, Also

veloomed to the mesting wers: Dr, G.3}, Cuthbertson, Dr.G.C, Bolroyd,

zarl Wells and Marion Smith, all fram Uniroyal,lnc.; snd Hessers
P.A. Heyer ang J.3, ittaker of licoclot Induatries,inec,
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N linutes of the Gunoral .leeting - contiaucd: Mage =2-

2. The minutss of the last meetin, worc pressented for resding, It
was 10vod by L, J, . Christsnbury that the readin: be omitted,

This motion was seconded o, :r. o « Scthuman, S0 votaed.

3. The Financial nopcrt' vas pressntod Ly the Secretary. ilr, J.A.
Brown,Jr. moved that it bc accepsted, and .ir, G.2, RAoughton sscoaded
the motion. It wus so voted. Thu rojport is attachod .,

p 4. sire P.Jay Plocken, Legal Counsol, discussed several subjecta,

. including careloasness in corporate writing or speech which, under
certain eircumstances, may sugpost antitrust problems which actuale -
1y ars non-oxistent; tho Federal Trace Camaission docisfion against
Amarican Brakeshos's {Abex Corp,.) aecquisitioen of S.£. Welman Co.
becauvse of tho advorse fi°natt on gompetitien in the manufscturs
and sale of sintured metasllic friction materials; Department of
Justics informal cansultation with Canadian officials on enforce~
ment activities affecting esch other's country; and the Departuent
of Justics and Federal Trade Comrission merger pguidelines.

Counssl reviewed th> backiround and stried nurprses of the enforce=
mant officials in isauin; mer er puidelincs as well as the standards
a2plicable to enforcemont decisions witl: reference to horituntal,
vertical and conpglanerats nersers coriained in thie guidelines, It
was pointed out that conslomerato :.er.or., 23 currently defined

and understood by the govermment, constitute a very sizeable -
portion of all corporate mer{ers tnday, The T'PC, for er.a.‘rplo.‘uti-

,J'" mates that of 155 "lar_e" acquimitions it ecomtcd in 1967, 632
were of the conprlouorate typo. Counsel noted that tiie Department
(t of Justice guidelines on corrloacrate nar;er: are less well de-
\ " fined than on horizontal or vertical mor_ours and that cavneby- .
case enforcoment action will have to z3¢ll out furticr the means P

inful Jaw in this area, It was noted tiat the Dopartiment of

Justice guldelines issued khay 30, 19(. lhave been praceded by ;
three separatc industry guidelines i:zzu:xd by the FIC on vertical
integration in the cement industry, food distribution and food
products, ' : :

Counsel anstiered numorous questions fre:: rmenbora, after his talk,

5. The Pibdre Px-oducer'l.:tepoi't was Cziven by .. Um.J.i. Smith,
Director, Vice fresident & Jenoral Sales wunager of Jell Asbestos
Hins. Limited.

lir. Saith said, commentin: on tho ovorall sales picture for
* - msbestes fibres (all grades), that 1966 was a "good year", 1967 f
was slightly less, and that 1965 is movin, toward the 1958 level :
based on year-to~dite figurcs. Purther, tlnt thc sales of
spinning fibre grades are In step witli tho overall picture.

In Burocpe, svents of the past fev wesks in Pranec and othsr count-
: rys, may have an adverse sffect on prorress, althoush thars ia
o astill consideradle optimisa thers, In Dnsland, a wore hesitant - -~
’ viev is taken, In Japan, wiiich iw visited 2 fow weaks earlier,
Ir. Smith found that & good start has been made, and they should
have a g50od year even if money gots "ti ht" g8 scms foar may ssour
dater this Yyear,

T UL Fanigmlt Ol iRl el L N N SRR Y U,

;'7"\“
'

ATI-000073_0002

Published by AsbestosClaims.Law

Asbestos Textile Institute document ATI-73: Asbestos Textile Institute General Meeting Minutes, June 7, 1968, Atla...
asbestosclaims.law/library/21091/2

ACL Doc 21091 - Page 2 of 5


https://asbestosclaims.law/library/21091/2

@~

|-"

Asbestos Textile Institute document ATI-73: Asbestos Textile Institute General Meeting Minutes, June 7, 1968, Atla...

ACL Doc 21091 - Page 3 of 5

1idnutes of tha Jouornl .eotinz » continusg: Jage =3e

&, President llaineyr introduced Dr. G,ll. Cuthdertz.n, Tecinical
Director ¢f tha Fibor un. Jextile Livision, U. lioY.L,Inc., and
erprossod our plessure at his willingroess to be our main spealier
at this mesetin:,. uUr. Cuthbertson's tell:, entitled - “Tnra .
ACCTLERATICH OF TEXTILE TECHMNOLOGY® or low to take a Giernt Step
Without Saying “"lay I?”, was most conatructive and of . roat
interest to a moat apirscistive audiencu, We arc incebied to

Dr, Cuthbortson for sudplying conles of his tal: for ineluszion

with these minutoa.

President Nainey thanked Or, Cuthbartaon on beh:if of the Institute

engd it's manbers,

7. The cormaittae roporta wers siven by the rosjuctive comittas
ehairien as listsd below:

Alr ypiene - .ifp. Comaittee - H..l, -nlter, Chairman
Sales Promotion Corviitt:e .= .y, Leouecroft, (lLinirmon
Techniical Caamittee = J,v', Havkins, inirnan

Fiver Testin'. Tomuittee = G.F,r, twinl:, (haiman

The full text of thoir reports i3 attacited to these minutes.
Frosident Rainoy cxproessod Lis aporecation, and that of the Instie
tute, for the fine work of our several coriittecs, and mentiones
also the valuable assistance given the Technieal Ce viittes b7

s, Faul) J. Suith of al.a. .. in porar to the rovigion of AST:I
onecificationa for Acheston Toxtiles., :

8. President dsiney annownced that the cate of the noxt Genoral
Mesting would be October 3-4, 1960, at Hotel Nerahsy, Hershey, Pa.
This 12 a fine hotel, located in tie intoresting Pennsylvenia
utch country, with nuch to see and do. An 1is custo-ary st our
annual meetin; each Octousr, monbors cro urfed to malte a special
el'fort to Lring thir wvives to thia neeting!

ur. ainey announced uvlsc, that tho vinter meetin- of a.7.I.
would be at the GRAND HOTEL, Point Clear, Ala. (near Ilfobile) and
tho dates are Pebruary 6=7, 1969, This is a var; famoua hoatelry
and those who have attended meetings of other acscciations thore
are sure that A.T.]l. membora and their wives will greatly enjoy

" their wvisit to the GRAND HOTEL! -

9. There beinrs no further business to como before the mecting it
recsssol for luncheon, followiny vhich the mesting adjournec.

Respectfully subunitted,

] -.‘ /:'
£
K..l. Sunbury .-
Secretary -

oL

2N aewl e o
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AS3ESTOS TELTILE IUSTITUTE

Report of Punds Ma
Balence on Hand st unct firunrt (Jan,9,1968)
General Fund v LoC.17
Savings Pund 17467.66
Fotty Cash Fund 21.00
Reocoipts

To savings Pund (Interest,i mos.) 225,00
To Savings Pund 1968 Lues) 3000.00
To Gensral Pund ( 1968 ues) 6000.00
Tc General Fund (Dook Scles) 82.7y
To General Fund (Ins.lsfund) 2%.'¢

Total On and and Received
abursements
Egai Retainer (3 mos. mdmg 2/29/65) 800.00

Legal Expenae (°* —ame
Surtury's Sullr'y { h ,) 478.00
P.I.C.Ae Tax {4th Qtr '61 1st Qer 168) 66,00
Secretary's Travel - 69.00
Offiece Rent ( L mos.) - : 300.00
Printing & Office Sunplies 127.83
Stencgraphic {(Lator) 93.00
Meeting Zxpense (Peb.7+%9,1968) . 861.99
Telephone (4§ moa,) 77.09
Exhibit Zxpense 116.60

Insursnce (Dust Counting aquisneat i yr.}) 120.00
Hew Typewriter(for ATI office
Potty Cash (Vouchers 38+35% incl.) Y - P

Total Disbtursenents
Balance On Hand ray 8, 19.8

Punds

General Pund (iank Statement 5/8/68) 3&56 &,

Savings Pund 0692.6

Petty Cash Pund _ 35.23

Total Punds

Guou sa of May 8, 1968 _
ot : $ WS6.8

Savings fund 20692.66

Patty Cash Pund . 35.23

Accts Recsivabls (2o0k Sales) ;.65

Postage on hand 11.1&2

Purniture & nu:lmt (Nominal Value) 1.00

Total Aszsets

Enbn!g%q (Heno)
t uQ

Respectfully submitted, +Bo

e

$
(zst.)

$

{¢} .
2418,,73 :

3

rd !‘roumr

LR Al B L i S

2118,.73

#,221,.80
EEE——

PRy
(®) Ineludes $225.00 interest oz-tod for period 1/1/68-4/30/68

17986.91

9336.90
27323.481

3139,08

A S R
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. ABBESTOO TDNIILE DNSTITUTE :
Bexort_of Mnds Hay 8, 1968
Bajsnce ¢n Niand 4t fast Report (Jan,,1968) .
Gemsral Pumd 496,13
Savings unad ‘17&67.61
Mty Casd Fund 21.
$ 179852
E &'; Pand (Intereat,l mos.} «00 {Est,
:  Savings P ( 3 o8 . ﬁ.oo (Bst.)
To Qenerel Pund { ) Duss «00
. To denarel Pund {Dook Salos 02.72
' Te denerel Nind (Ina,Rlefurd 29.1
— 9336,%0
E{ L Sotal On Band and Received $ Z323.82 -
ame
stalner (3 mes, ending z9/68 500,00
Eethetaryre m} & mos, ) < 47820
l.x.e.f’m u;?au 'b'hht Qtr 168) ZG:OO
Searetary's Travel 69.00
“»'ﬁ’d.ﬁ‘é: bRt 2o-83 —
a9 28 . .
Senographis (ladvor) 90.03
Newting o {Ped,.7=9,1968) 861.99 . -
ol ephone m ’ +09 - GsY
n-::: st Osmting Batmeant, § 1io:69 '
ae - .
!rmaur(m u.‘.‘gt 5 "_ 67,80 .'-ia: .
{Vomahars 3159 1oaldl) L o it g G
Total Disdrreemsnts © 3139.08 - -
Balanes On Mand Nay B8, 1968 ¢ Zam.73
m al Pund (.lank Stasement $/8/568) $ '
. Savings Mnd a&“ & ie)
Petsy Casdh Pund
Total Punda ¢ 2.28,.7
1 Iﬂ
W’m g 3 sa.uz
Savings Pund 6
Petty Cuah Pund
Assta Rogeivauls {(Dook Mlu)
Poatage en hand -kz
Puraiture & Byulyment (Meriinal Yalueg) 1.00 -
Total Assuts ‘$ A221.80
1 {wons)
N ‘ =i?ai.8°

{e) Jneludes $225.00 {ntorest satimstod for perled 1707584 /30/760

FrE Y] Ini "d/

ResnoetMully avinitied, ﬁ/.ﬁ -uuhu.;r\l « Frossurer
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