Lubler, Pa,
June 3, 1955

PLAINTIFF’S EXHIBIT

ir, Jo Go Ychoepf, Tre~surer | ATI188
shagtor Tesddle lnstilute :

Dear iir, Cchaenf:

In compliance with your request, ecaaiuation uas sade of the Losks and records of
the Asvectos Textile Institiunte nder Zra i.. C, diat's spervisicn cn Friday,
June 3, 1955, T.e andit covers the neri~d Ifrauirrch 5, 1955 ta June 3, 1955
inclusive. -

The Balance Sheet of the isvestos Textile Iastilvie ab June 3, 1955 is set forth

belou:
ALSETS: *
Total Cash in Dank (Schedule A) ‘ 26,111,
Total Cash on Hand 30,98
Postage on lland , . 1,00
#Furniture (nominal value) : _ 1,00
+26,101592
LIABILITIES: -

Philadelphia tiage Tax D 19,35
let Vierth

26,125.57
':JZE,EE;92
Other Asset items not included in above clzzsilleation are shown in Schedule 3, -
The latest Statenent received fron the depository (Chase Hational Darl: of Few
York) in which ail funds of the Instiiutc aie liept, shoirs a balance of 28,076.55

on Anril 29, 1955, The Petty Cash Fund totolling .34.00 includes 30,98 in cash
and k.02 in vouchers, This fund was verified Ly actual covnt,

Schedule At Showing a reconciliction of the Jank Jal-uecs at June 3, 1355

Dari: Dalance per latest shatewent, L4/29/55 128,076,55

less: Checks drzim subsequent to L/2%/55

Check Mo, Dete Poyee Anount
980 L/20/55 R, Glazer w 17660
9aL 5/2/55 Penna Co, 197,04
903 5/5/55 Petty Cash 26,58
984 5/23/55 - " " 32,98
987 5/25/55 Phaila, Tex. Inst. 11,38
983 5/31/55 li, C, Shaw - 662,01
909 5/31/55 Creth & Sullivan 125,00
990 6/1/55 Pennza, Co, 158.62
991 &/2/55 Cacualader, ctc, £33.0 L 1,965.41

20,1111l
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Checks numbered 943 and 960 to 96k inclusive, uhich vere outctanding st the last
audit, vere examined and found to Le in order. Dank denosits during this neriad
totalled ,15,125,00 and were credited to the follouing accounts: '

Fellouship Fund = +10,667,50
Gonaral Fuirl - 2 5037450

Reimbursenent transfers in the amounmt of [116.22 :rore mace “rx the Genmersl Fund
to the Fetty Cash Fund,

Schedule B: Otuer Assecis of Acbestos Tertile Tantisute:

Iten Cuantity Dassrintion 1'ate heguired  Purchase Cost
(2) 7 Visnal Aid Lisplay C:ses Jan, 1950  u3,Lll,32
(v) 1 futer Tensile Testor hugs 1947 7:6..00
(c) 1 lieat Aging Furnace Apre 1951 8:7,96
(a) 1 Bansch & Loub Triple M- ; :

pose iiicro~Projuctor liay 1954 9L.00

{e) 1 Brabender lioisture Testor Sent, 1954 " 155400 .
(£) 1 Tederal Thickness Gage e 1947 50,50
(g) 1 ilapes llagnetic Analyser Apr, 1953 100,00
(h) 1 Scott Twi.t Tester Dec, 1947 126,50
(1) 1 Abradoflex - Dee, 1947 500,00
(3) Officae Furniture & Equipment:e

L Steel Uork 3enches Septe. 1754

1l Steecl Flat Tap Desk - 1 n

1 Steel Table fl i

1l Swrivel Chair n i

1 Stroight Chair . m n

1 i Draver Steel Le;al File n t

] Steel Storage Cabinets n n

5 Steel Book Case Units " n

1 YIall Costumer . u ft

1l tlaste Basket n n 757,50
(k) 1 Temco iuffleover ¢ Conirol Oct, 195k 161,00
(1) 1 Cenco Balance Oct, 1954 32.25
(m) 1 Electric Stopclock 2t, 1954 - 50,00

Zotal 11,"65'7".'5'5'

Tours Jery truly tmuly,

3, C, frehnan, Auditor
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ESBESTOS TIXTILE IISTIVUTE

Treasurcr!'s Rencrt
Juns 3, 19¢%

Jlance in Various Funds « March L, 194S:

Fellowship Fund v 8,180.21
Generzl Fund L,bkh9.23
Petty Cash Fund 11,13 .,12,620,57
Recaints: .
Agsessments:
Fellowchip Fund 510,687.50 :
General Fund _T1,137.50 %16,125,00
Transfers: _
To Petty Cash (Froa Ceneral Fund) G 116022 5 116.22
+30,869,79
Disbursements:
Fellouship Fund:
Fellousiip Salary - 1.'2., 3Lz .77
Laboratory Evpense 104.17 1 2,Lh6,90L
General Tund: |
Secretary'!s Salary i TC0.94
Secretary's Trovel 2045k
Stenographic E:ppense 101,00
Heeting Expense 367.60
Legal Evpense 533.L0
Audlting Expense 1.50
Visual Aid Expense 8.00
Misc, Office Epense 255,18
Petty Cash Transfer 116,22 7 2,104,36
Petty Cash Fund:
Meeting Ispense + 13,28
Laboratory L:ipense 17,58 .
Hisc, Office E:pense 65.51 2o 96,37 1 1,727.67

Balance on Hand = JUNe 3, 1955 eseseccrercesvseroraesssssancacascne 526,142,12

Balance in Various Funds ~ June 3, 1955:

Fellowshin Fund 716,408.77
General Fund 9,T0R.,37
Petty Cash 32,98

.26,142,12

Fesnectfully subnitted,

Jo G, Schoepf, Treasurer

Asbestos Textile Institute document ATI-188: Auditor S. C. Gehman's Letter to J. G. Schoepf on Audit of Asbestos T...

ACL Doc 21194 - Page 3 of 3

ATI-000188_0003

Published by AsbestosClaims.Law
asbestosclaims.law/library/21194/3



https://asbestosclaims.law/library/21194/3

