PLAINTIFF’S EXHIBIT

HINUTES of the Heeting of the
Doard of Qovernors of the Ashestos
Textile Instituts held December

7, 1955 at the Essex House,
liew York, W, Y.

IN ATTENDALICE:

F, J. Wakem, President
JOHNS-FAIMVILLE CORF,

ALEAICAN ASBESTOS TEXTILE CORP, SQUTHERN ASDESTIS €O,
A, J. Scanlan G, §, Fabel

ASTEN-HTLL MATUFACTURLIG CO, CADWALADER, WICKIERSHAL & TAFT
J. G, Scheopf 1i. I. Ruddock

YEASBEY & #4TTISON CO, ASBESTOS TEXTILE INSTITUTE

D, ¥V, tHidmayer H, Co Shaw

RAYBESTOS~ANEATTAN, IiC.
I J . A . Bettes

l. President YWakem called the meeting to order and recognized i, J. A, Bettes

as the authorized renresentative of Raybestcs-ilanhattan, Inc,, in the absencas
of G, U, Marshall, Jr,.

2, The first subjects to be considered were the reports of the committee chairmen
covering the activities of the several carmittees since the last meeting,

. The first report was presented by D, R. Holmes, Chalrman of the Air
Hygiene Cormittee, 1., Holmes set forth the plans and objectives of this
committee for the ensuing year as they were determined in the meeting held
on thia date. The problems of irmediate interest are related to fiber dust
reduction and elimination in the processing of asbestos for textils purposes,
Attention -will, therefore, be directed along these lines with a somevhat
lesser emphasis being placed on the purely medical aspects of the problems
involved., The specific intentions of the:committee are included in the for=
mal report which was delivered at the General n.ceting and is attached as a
part of the mimutes of that meeting.

The secand report was presented by i, v/, Oliver, Chairman of the Techni-
cal Committee. lir. Oliver reviewed tiie work of the Technical Cormittee which
was considered daring the meeting held carlier on this date, The many activi=-
ties of this coittees vere discnssed and the formal report covering thic
work as deliverad at the General mesting is attached as a part cf the min-
utes of tiat meeting.

The third renort was presented by J, T. Triffls, Chalrman of th2 Sales
Pramotion Comittee., Iir, Griffis discussed tiie many subjects which were
consldered by this committee which met earlier cn this date, HMatters of an
educational and promotional ciiaracter included discussions related ta Lhe
Visual Aid Displays and to the new display which is prasently under con-
sideration, Problems of the industry in connection uith varicus specification
requirements were also revieted, Also, at the last neeting of the Instituta,
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notae was rade of the fact that a cerlain frening hoard cover mnufreturer is
marketing a cover containing an insignificout misunt of asbestus yet ad-
vertising it in such a way as to inply that it may be an asbestas cover.

This comiittee was instructed to investignte this watter and to male the
necessary resomaendztions for its ccrreciion, OSnuch a study was made and the
findings and recomiendations are set forth in the fomal rencrt by iir. Griffis.,
In connection with this matter, it vas moved by iir. Widuayer, seconded by

Mr, Fabel and unanimously agreed upon by the Board of Governars that lir,
Ruddock, using the informatlon developed by this committee should proceed

to prepare the necessary data for pregentation to the Federal Trade Commission
Seeking a correction of the apparently false and misleading sales practicss
here revealed. The formal repert covering tiie activities of this committee
was delivered at the General meeting and is attached as a part of the minutes
of that meeting,

3., Following the committee reports the regular business session of the Board of
Governors was called tc order. The liimates of the last meeting of the Board
were presented for reading, however, since all menbers had reccived coples of
these minutes and were familiar with the actions there taken, it was moved

by Kr, Bettes, ssconded by iir. Widmayer and unaninonsly agreed that the
reading be cmittad, )

L. The Treasurar's renort was presented by liur. J, G. Scheopf, Fellouing a full
diszussion o. this report it was moved by G, 5, Fabel, seconded v A, Jd,
Scanlan and unaninously agrecd tlat the renort be approved and recuisniended
for cpproval at tie General mectinge. In adcition to the Treasurer's report,
Iir, Schoepf submitted the renort for the Dudget coruaittee, of whicel, he was

— chairean, Serving with iir, Schicepf on this cowmittee were iir, A, J. Scanlan
and lr, G, ', ilarshall, Jr, The report ccnsisted of an accounting of the
expenditures incurred in the operation of the Institute during 1955 and
with this data, the contemplated expenditures and budpet for 1956 were
developed, Thie fsllowing tabulation swararizes this repert and sats forth
the budget as recormended by the Beard of Goverrors,

Considerations for 1956 Budget

Budget Expenditures to Approved Budget

1953 11-22-55 - 1956
GINERAL FUND:
Secretary's Salary § 3,020,00 & 2,L80.61 5 3,117.75
Sacretary!s Travel 300400 164453 200,00
Office Expense 1,000,00 1,126.,90 1,100,00
Legal Expense 2,000,00 1,500,00 2,000400
Legal Travel 100,00 99,54 125,00
Audiz Expense 250,00 309,L5 315,00
l'eeting Expense 1,400..00 1,590,8L (1) 1,600,00
Visual Aid Expense 300,30 92.03 42,25
Incidentals 130.C0 hh0s85. (2) —————
$ 9,000,00 % 7,82h.72 § 8,500,00
(1) Four reetings
(2) ©Dond Lxrensec s 125,00
Pa, Unemp, Ta: 162,00
Phila, iiage Tax. 153,85  1Lh0.85
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Judge* Exrenditures to Approved Sudget
1955 11-22-55 1956

GEHERAL FUID % 9,000,C0 , 7,02L,72 W 8,500,00
FELLQYSHIP FULD:

Fellowship Grent » 2,500.00 . 2,500,400 + 3,000,00

Fellow Sala.ry 9)06)4000 73331031 9;600.00

Laboratory Assistance ——me 82.50 600,00

Incidentals $30.00 .  =~-=-a 200,00
TOTAL BUDGET $ 21,500,00 v 21,900,00

The total budget proposed for 1956 is in the amount.of j21,900,00 with
#8,500,00 consigned to the General Fund iccount and 113,L00,00 consigned to
the Fellouship Fund. Under the Fellouship, the Fellowship Grant to Phila,
Textile Institute was increased from .,2,500.00 to 3,000,00 per year and the
Fellow's Salary was increased frem .i9,000,00 to »9,500,00,

It was recommended and a motion placed before the Board of Governors by
Yir, J. G, Schoepf that an additional 10. of the over-all operating budget be
L added to the assessments, the purposc being to provide a contingency fund
which would be zctivated only in cice of an euergency and would serve to
set up a reserve fund for future dispesition, This motion was seconded by
A, J, Scanlan, The roll call on this wmotion showed twe affinasative votes
and four negaiive votes., The motion tras defeated,

Action on the proposed budget in the amount of .,21,900,00 was then
called for by President lekem, lir, G. 5. Fabel inoved that the budget be
appreved, iir, J. A, Bettes seconded this motion and the vote of the Board
gave unanimous approval to this action.

S. President iakem presented a letter received from iwr, %, H, Fehrs, Union
. Asbestos & Rubber Company, wherein that company submitted its resignation as
a member of the Institute. Following a discussion covering this matter, it

was unanimously agreed that the request be granted, effective January 1,
1956,

In view of this action and since iir, i, #, Fehrs was serving the
Institute as Vice-President, it became necessary to fill the vacancy there=~
with affected, iir. J, A, Bettes, Raybestos-iianhattan, Inc., was nominated
by :tr. D, ¥, Widmayer to £ill this vacancy and iir, G, S. Fahel seconded this
nominatior. lir, Bettes was thercwith elected to the office of Vice President
by a unanimous vete of this Board.

6. President ‘/aken rccopnized bir, G. 5. Fabel whe aslied to be given an opportun-~
ity to prasent a subject for consideration at this meeting, lir, Fabel ad-
vised that he will retire from active service with Southern Asbastos Company
ard Thermoid Company in the very ncer futurc and that uire o 5, Hulse will
‘tLiereafter asswme meny of the duties he has becn performing. It was his
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request thereicre liat ui, Hulse be placnd cu the door) of Covernars in s
place at this time,

Follouwing a discussion of this wmriter tiuc Board accepisd the request
here presented and placed iir. #ulce cn the Board mambershin in renresente~
tion of the Southern Asbastes Comwpany. iicwever, in further action by the
Board it was unamimously agreed that i, Tabel should te appointsd as an
"Emeritus liember cf the Soard of Goverrors" and the hope was erprassed that
he would retain and main%izin his interest in thue wvork of the Institute
which he has g3 ably served sincs ius inception, .

The final action taken at this neetirg concetued the neeting schedule for
the Institnte for 1956, The f3llowing schedule was unanimously adopted.

March 7~8, 1956 -~ Philadelohia, Pa,

June 6.7, 1966 --- Thetford liines, Canada
Sept, 5-6, 1956 -= Heu York, i, ¥,

Dec, 5-6, 1956 ~-- Fhiladelphia, Pa,

There being no further subjects for considerzation at this time, it was

moved by i.r, Schoepf, seconded Ly iir, Vildmayer and unanimously agreed that
the meeting be adjourned,

lyril C, Shaw,
Secretary
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