
PLAINTIFF'S EXHIBIT 

MINUTES of the liceting of the 
Board of Governors held on 
Deccmodcr 13, 1950 et the Warcick 
Hotel, Philadelphin, Pca. 

ATI-199 

iN ATTINDAICE: 

R. E. Cryor, President a. R. Teubner 
Union Asbestos & Rubber Co. Philedelphic.. Asbestos Ca, 

S. V. Dillon G. t. Warshall ° 
Jonns-Rinnville corp. Naybestos-Karhettan, Ince. 

G. S,. Fabel : ti. C. Shar: 

Southern Asbestos Co, Rutgers University |. 

1. The mecting was called to order by the President. 

Ba The Seerctery wes requested to revicy the kinutes of the Board of 
Governors neating held in Charlotte ii. Coy on Sept. 20, 1950, 

3. The first subject for discussion concerned the directive to the’ 
Secretary es sect forth in the Minutes of the previous mecting thich 
states in part-~ "2 werced thet (1) the Secretary should confer with 
McLaren, Goode, “cst & Co., to ascertein the assessment procc- 
dures follo--ad, end (2) cach member compeny, should dcturuing 
whether their quarterly cucits with regard to the reports sub- 
mitted to LeLoren,. Goode, West & Co., portions of which serve as 
the basis for cll csscessments, are correct in every detail." 

The Sceretary reported thet he scnd:'the legal counsel, h. I. 
Ruddock, conferred with Mr. A. &. Beyor, MeLorcn, Goode, fest & 
Ca,, aend-at that time'a new assessment statement form .:.s devclop- 
ed ihich, it is hoped, i111 clerify these statements. <A communi- 
cation from kr. Ruddock will be presented rt the Guncral Mecting 
which sets forth the nature of this new form. 

The informetion requested in the sccond part of the directive 
wes collected and the reports indicete that all membcr companies 
are reporting production figures in accordance with the provisions 
of the By-Laws. 

The President suggested thet ths legal counsel should be 
directed to redraft Section 6 of the By-Laws of the Institute-- 
Initiation Feces, Ducs and Asscussmcents--so that there mny be c 
cleerer understanding of the proccdurcs to be followed in such 
matters. This suggcstion wns uncnimously approved by the members. 

» Ine next subject to come beforc the mecting conccrned the budget 
for the ensuing yeeor. The assistant Pronsurcr presented < tenta- 
tive budget for considerrtion and cfter « thorough discussion the 
‘ollowing budget for the General Fund neccount was uncnimously 
adopted: . 
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Secretrry's Salaryerrc-seee eye, 500.00 
Secrotary!s Travel...sevevee 350.00 
Office Exncnsc.ceccrcrcaseeeree. 190,00 
Legal Retainer. ..essereeeeee 1,500.00 
Legal TEEVCLs eoeesesceresees 300 .00 

_ ecting EXpENSG.sssscesceees 600 .00 

Contingencies... ...seece tees ‘400.00 
$7,000.00 

“Socicl Security taxes for Institute share 
to be dravm fron this iten. 

The total budgct for all accounts for the next fisesl year 
were unanimously adopted as follo:.s: . 

General Fund scetsererecceeenS 73,000.00 
Foellovship Fund....-cesseeee 83500.00 
Publicity Fundewssccsacnsase 2:000.00 

G17 1500.00 

It was unanimously rere cd thet the Secretary, following the 
approve. by the Institutc, should cdvise McLaren, Goode, ‘tiest 
& Co., regarding this suthorized budget end thet sssessments to 
cover the total pudget, $17,500.00,°- should be presented to each 
member company, dated as of March 1, L951. 

The next subject for discussion cenccrncd the invitation to na: 
Bombers for cffiliation with the Institute. The nencs of tio 
asbcstos textile manufacturers were considered cnd it zs unant- 
ously agrccd thet formal invitations should be extended by the 

President to the exccutives of these companics to mect «ith our 
membership at the next mecting of the Institute to be held in 
Chicago on April 12, 1950. oie couipanics’ considered 'tcre (1) 
Coroline Asbestos Co., Mr. C. H. Corlough, President, and (2) 
Asten Hill Mfg. Co., Hr. Sonn G. Shoepf. It cs suggested that 
the invitations should be tendered wcll in advance of the next 
mecting so that the gucsts may have sufficicnt time to meke the 
necesscry errange ents to attend. 

There being no further business to come before the scssion it 
ves unanimously agreed to adjourn. 

Ijrril Cc. oha., 

Scerctary 
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