PLAINTIFF'S EXHIBIT

KIIUIZS of the liceting of the
Boord of Governors held on
Dcecmoer 13, 1950 ot the Viarmdick
Ifotecl, Philadelphin, Pc.

ATI-199

o ATTZRDAIICE:

R. E., Cryor, Precsident Z. R. Tcubner

Union Asbestos & Rubber Co. Philodelphir. Asbestos Cal
S, V. Dillon G. %, lorshall .

Johns-linnville Co‘p. laybestos~linnhetton, Inc.
G. S, Febel E Li. C. Shox

Bouthern AsbLestos Co. futgzrs University

1. The mecting wes celled to order by the President.

2, Thc Secerctary vas rcqu;stcd to rovicy the himates of the Beoaoard of
Governors nceoting held in Charlotte, If. C., on Scpt. 20, 1l95Q,

3. The first subject for discussion concernced the dircetivs to the
Scerctary €s sct forth in the liinutes of the previous mecting vhich
staetes in part--tagrced that (1) the Scerctory should confer with
Mcleorcn, Goodec, “lzst & Co., to nscertroin the asscssment procc-
dures folloved, and (2) coch nember compony. should dcteraine
whether thoir quarterly cucdits with recgard to the rcports sub-
mitted to lielcoren, Goode, West & Co., portions of thich scrvc as
the basis for cll csscssments, arc carrecet in every thu11

The Scceretory rceported tn.t he cnd-the legol counscl, L. I.
Ruddock, conferred vith kr. A. I. Beyer, MeLarcn, Goode, dcst %
Ca,, and-ct that timc a ncv osscssment stotement form wios develop-~
ed ihich, it is hoped, 1111 clerify thesc stotements. A commmuni-
cation from Er. Ruddock will be presented nt the Goneral lMeoting
uhich scts forth the nature of this necv fora.

The informetion rcqucsted in the sccond part of the dircctive
wes collected and the reports indicete that all member companics
are reporting producticn f{igurcs in cccerdance vith the provisions
of the By-Lous, ‘

The President suggosted thrt tha logal counscel should be
directed to redraft Scetion 6 of the By-Laws of the Instituto--
Initizction Fecs, Ducs ~nd Asscssucnts--so thot there wrny be ¢
clecrer undcrstonding of thic proccdurcs to be followed in such
mntters., This suggestion wns uncnimously cnproved hy the nembers,

» Tnec next subject to coue beforc the mecting conccrned the budget
for the cnsuing ycor. The assistont Treosurcr prescntcd o tonte-
tive budget for considerntion and cfticr o thorough discussicn the
‘olloiving budget for the Goneral Fund ccecount uns uncnimously
~dopted:

ATI-000199_0001

Asbestos Textile Institute document ATI-199: Asbestos Textile Institute Board of Governors Minutes, December 13... Published by AsbestosClaims.Law
ACL Doc 21204 - Page 1 of 2 asbestosclaims.law/library/21204/1


https://asbestosclaims.law/library/21204/1

Scerctrry's SoloTlYeere-sreea92,500.00

Scerotaryt!s Troveleeoovveses 350,00

OfficC EXDCNSCasessseasceeess. 750,00

Legal Retainerseeessasseseass 1,500,00

Lcgol Trovelieeerroroenssosa 300.00

Auditlng .::X'.DCIlS\....o......-. . 300-00

Hocting DXPCNSCesevecenvases 600.00
DiSpl«.Y E}Cpunsc.--.-.....--- SOO;OO

“lontingenclcsSsesssvsscesnsss _ 400,00
' $7,000,00

#Socicl Sccurity toxes for Institute shoarc
to be drovm frow this item.

The total budget for all zceounts for the next fisenl ycar
vere unanimously zdopted as follous:
General Fund;..,............s 7,000.00
Fcllouship Fund.ceevevss--ae 8;500.00
PubliCity Fund.llllllﬂtllll- 2'000.00

$17,500.00

It a5 unonimously ggr <d thot the uccrbtcry, following the
approval by tha Institutc, should cdvisc lelLarcn, Goodec, tiest
& Co., rcgording this suthorized budget end thot assessments to
cover thoe totel budget, $17,500.00,° snould be prcscntcd to each
ncacer compeny, deatced as of March 1, 1951.

The next subjecet for discussicn cenccrncd the invitation to nav
pepbers for affiliation with the Institute, The nomes of two
csbestos toxtile manufocturcrs verc considered cnd it -rzs unond-
mously agrced thnt formal invitntions should be cxtended by the
President to the exccutives of thoese companics to mect w:ith our
mcabership at the next mecting of the Institute to be held in
Chicago on April 12, 1950. Thc coupanics considered tere (1)
Czrolina Asbaestos Co., Mr. C. l. Corlough, Prcsiucnt, and (2)
Asten Hill Xfg. Co., ir. Gohn G. Shoepf. It s suggcst;d that
the invitctions should be tendercd soell in "dencc of the ncxt
nccting so that the gucsts may have sufficicnt time to moke the
ncccssgry cIrange znts to attend.

6. Thurc b01ng no further busingss to comc beforc the scssion it
w25 unanimously agreed to adjourn.

Igril C. Che.,
Seceratary
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