
PLAINTIFF'S EXHIBIT 

Ambler, Pa. —s, 
ilarch 5, 1956 Amr210 

r. J. G, Schoepf 
asbestos Textile Institute ? 

Dear lir. Schoepf: 

In compliance with your request, exanination was made of the baoks and records of © 
the Asbestos Textile Institute under Dr, i. C. Shaw's supervision on Friday, arch 
2, 1956. The audit covers the period from December 3, 1955 to liarch 2, 1956 
inclusive, . ; 

The Balance Sheet of the Asbestos Textile Institute at iiarch 2, 1956 is set forth 
below: ‘ 

- ASSETS 

Total Cash in Bank (Schedule A) % 16,033.41 
Total Cash on Hand "90.33 
Postage on Hand —~ 2.L0 

# Furniture & Equipment (nominal value) os co 1,00 
. ; . 9) z e 

LIABILITIES 

Social Security & Withholding Taxes § 27.25: 

*% Qther Asset itens not included in above classification are show in Schedule B, 

The latest statement received from the depository .(Chase-lianhattan Bank of New York) 
in which cll funds of the Institute are kent, shows a balance of 113,45l.06 on 
January 31, 1956. The Petty Cash Fund totalling »100,00 includes 90,33 in cash 
and ¥9.57 in vouchers, This fund was verified by ectual count, 

Schedule Ag Showing a reconciliation of the Bank Balance at liarch 2, 1956: 

Bank Balance per Latest Statement, Jenuciy 31, 1956 9 12tPt ot 
, + Add: Bank Deposit of February 1956 ; 

. 103595097 
Less: Checks Drawn Subsequent to 

Check No, Date . Payee . Amount 

1060 1/30/56 Wilkra Company - @ 1,175.00 
1062 1/30/56 A.S,T.E. 5.00 
1063 2/1/56 H, ii. Laurence 4.70 
106k 2/2/56 Petty Cash 85,58 
1065 2/2/56 J. J. Cogan 9,00 
1066 ~~ = 2/10/56 Philadelphia Textile Institute. . 15.443 
1067 2/18/56 A, H, Thomas Company 17,19 
1068 2/29/56 h. C, Shaw 896,80 
1069 3/1/56 Pennsylvania Company 199.36 
1070 3/1/56 ki, C, Shaw 22,58 
1071 3/1/56 Petty Cash 88,03 _ - 
1072 3/1/56 A, Pomerantz 43.89 % 2,562.56 
BALANCE Ol! HAND IN BANK, MARCH 2, 1956 16,033.41 
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Checks numbered 1029 to 1043 in:lusive, which were outstanding at the last audit 
were examined and found to be i: order. Bank deposits during this pericd totalled 
35,141.91 and were credited to G:seral Fund, 

. reimbursement transfer in the acount of $305.53 was made from the General Fund 
to the Petty Cash Fund, 

Schedule Bz: Other Assets cf Asbestos Textile Institute! 

Iten Quantity Description ; Date Acquired Purchase Cost 

(a) 7 Visual Aid Display Cases January 1950 % 3 erie 
(b) 1 Suter Tensile Tester . August 19:7 " 726,00 
(c) 1 Heat Aging Furnace April 1951 849,98 
(a) 1 Bauseh & Lomb Triple Purpose ‘ 

; Nicre.Frejecter May 195) 9,00 
(e} 1 Brabsndexr Moisture Tester September 195k 765.00 
(f) 1 Federel Toickness Gage January 1947°° . 50,50 
(g) 1 -Mapes Miagnetic Analyser | =~. April 1953: - 100,00 
(h) 1 Scott Twist Tester . December 191:7 126.50 
(1) 1 Abradoflex ° December 1917 500,00 
(3) Office Furniture & Equipments a 

4 Steel Work Benches September 1954, 
1 Steel Flat Top Desk Le u 
1 Steel Table a u 
1 Swivel Chair " " 

“4 Straight Chair M" " 
1 Drawer Steel Legal File " " 
2 Steel Storage Cabinets " 0 
5 Steel Book Case Units " " 
1 Wall Costumer tt 
2 Waste Basket . tt wt 757.50 

(k) 1 Temco itiuffleover & Control October 195; - 161,00 
(1) 1 Cenco Balance October 195) 32.25 
(m) 1 Electric Stopelock October 195), 50,00 
(n) 1 Abradoflex . January 1956 1,175.00 

TOL 8, 02.05 

Yours very truly, 

8, C. Gehman, Auditor 
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ASBESTOS TEXTILE INSTITUTE. 
Treasurer's Kenort 
Narch 2, 1956 

‘lance in Various Funds ~ December 2, 1955: 

Fellowship Fund 95260,27 
Generrl Fund 5694.36 
Petty Cash Fund : 3.47 
Petty Cash "A" Fund 58:50 $ 15,016.60 

Receipts: 

Assessments: ot 

Fellowship Fund 9 bk2.16 8” ; 

Transfers: 

To Petty Cash (From General Fund) % 305.53 § 305.53 

| % 22,464 ols 
Disbursements: 

Fellowship Fund: 

Fellowship Salary . G 25377481 
Laboratory Expense 17.19. . 
Amer, Soc, Test, iiat. 26,00 + 2,421.00 

veneral Fund: 

Secretary's Salary - 2 764.55 
Secretary's Trevel 5 262 
Stenographic Expense 116.00 
Meeting Expense 594.66 
Legal Expense - 507 .¢7 
Auditing Excense 3.00 
Visual Aid Expense 22,16 
Abradoflex Expense 1,175.00 
Patty Cash Transfers ; - 305,53 
tise. Office Expense 107.7h =v) 3,642.13 

Petty Cash Fund: 

Mise. Office Expense r) 85.17 ; ; 
Laboratory Assistance 192.00 % 277.17 & _ 6,340.30 

Balance on Hand = Warch 2, 1956 _ 3 16,123,7h 

Balance in Various Funds ~ March 2, 1956: 

Fellowship Fund 3 10,961.43 
General Fund 5,051.98 
Petty Cash Fond | 90.33 ¥ 16,123.74 

—— Respectfully submitted 

J, G. Schoepf, Treasurer 
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Ambler y Pa, 

+, J. G. schoepf 
\sbestos Textile Institute 

Dear lir, Schoepf: . 

In compliance with your ‘request, exantina thon | was made of the baoks and records of 

the Assestos Textile Institute under Dr. i:. C, Ghaw's supervision on Friday, iarch 

2, 1956. The audit covers the period froa December 3, 19ES to arch 25 1956 
inclusive, 

The Balance Sheet of the Asbestos Textile Institute at iiarch 2, 1956 is set forth 
below: — 

ASSETS 

Total Cash in Bark (Schedule A) 4 16,033.h1 
Total Cash on dand 99.33 
Postage on Hand 2.40 

# Furniture & Equipment. (nominal value) : 1.08 
7) ! ‘ ; 

. L} 

LIABILITIES 
Secial Security & Withholding Taxes 3 27.25 ° 
New ‘lorth 16,099.68 

- Other Asset items not included in above classification are shown in Schedule Be 

The latest statement received from the depository (Chase-tlanhattan Bank of Mew York) 
4n whieh ell funds of the Institute are kent, shows a balance of 113,454.06 on 
January 31, 1956, The Petty Cash Fund totallicg ¥100,00 includes V90.33 in cash 
and 29.57 in vouchers, ‘This fund was verified by ectual count. 

Schedule Ay Showing a reconciliation of the Bank Balance at March 2, 1986: 

3ank Salence per Latest Statement, January 31, 1956 ) 13,U7l406 
Add: Bank Deposit of Feoruary 1956 5 94 

v 105595091 
Less: Checks Drawn Subsequent to 

Check No, Date - Payee Amount 

1060 1/30/56 Willcra Company ‘} 1,175,00 
1062 1/30/56 A.S.T.H. ; es co 
1063 2/1/56 H, ii. Laurence "4,70 
106, ~ 2/2/56 ° Patty Cash CC, 85,58 
1065 2/2/56 J. J. Cogan 9,00 
1066 2/10/56 Philadelnhia Textile Institute ib 43 
1067 2/18/56 A, H, Thomas Company 17.19 
1068 2/29 29/36 N.C. Shaw ) 896,00 
1069 Pennsylvania Company 199.36 

1070 Wifes - Ky C. Shaw 22,58 
1071 3/1/56 Petty Cash 88,03 
1072 3/1/56 A, Pomerantz 36 2,562.56 
BALANCE ON HAND IN BANK, MARCH A 2, 1956 Ss ates : 
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Checks numbered 1029 to 1043 in:lusive, which were outstanding at the last audit 
were examined and found to be i: srder. 
%,141.91 and wers credited to G:reral Fund, 

Bank deposits during this period totalled 

. reimbursement transfer in the acount of 5305.53 wes made from the General Fund 
to the Petty Cash Fund, 

Schedule 8: Other Assets of Asbestos Textile Institute! 

Item Quantity - 

M
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Description 

Visual Aid Display Cases 
Suter Tensile Tester 
Heat Aging Furnace | 
Bausen & Lomb Triple Purpose 
Liavs-Frejector 
Brabende> Moisture Tester 
Federal Tatckness Gage 
Mapes Lametie Analyser 
Scott Twist Tester 
Abradoflex 

ffice Furniture & Equipment: 
Steel Work denches 

- Steal Flat Top Desk 
Steel Tables 

Swivel. Chair 
Straight Chair 
‘ Drawer Steel Legal File 
Steel Storage Cabinets 
Steel Bock Case Units 
Wall Costumer 

Waste Jasket 
Tenco :iuffleover & Control 
Ceneco Balance 
Electric Stopclock 
Abradoflex 

. Septem 

Data Acquired Purchase Cost 

January 1950 
August 1947 
April 1951 

May 1954 
Septen ber 195i 
January 1947 
April 1953 
December 1917 

tee 

Li 
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fi 

i) 
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it 
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December 1947 © 

ber 195) 
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October 195); 
October 195); . 
October 195) 
Jamary 1956 

TOTAL 

Yours very truly, 

5S. C. Gehman, Auditer 

2 3, bs. 32 
_ 126,00 
" as9.98 

94.400 
765.00 

50,50 
100,00 
126.50 © 
500,00 

757.450 
161,00 
32,25 
50,00 

1,175.00 

8, £02.08 
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ASBESTOS TEXTL.E 
INSTITUTE 

Treasurer's Tenort
 

Larch 2, 1956 

lance in Various Funds ~ December 2
, 1955: 

Jellowship Fund ~ "ig 9260527 

Generrl Fund 5 69.36 

Petty Cash Fund ah? , 

Petty Cash "A" Find | | 58.50 $ 15,016.60 

Receipts: 7 " 
————— 

a 

Assessments: , ot 

Fellowship Fund 3 4,126 —. 

Transfers! . . 

To Petty Cash (From General Fund) > 305.83 § __ 305.53 

Disbursements: 

Fellowship Fund: 
: 

Fellowship Salary | : $ 2,377 662 
Laboratory Expense 17.19 

Amer. Soc, Test. iiat. 26,00 :2 2,421.00 . 

General Fund: ) 

Secretary's Salary » 764.55 

Secretary's Travel 5.62 | 

Stenographic Expense ; - 116,C0. 

Meeting Expense 594.66 

Legal Expense 
507.¢7 

Auditing Expense 3.00 

Visual Aid Expense 
22,16 

Abradoflex Expense 1,175.00 

Petty Cash Transfers | 305.53, 

Mise. Office Expense. 107.7h 48904 «3,642.13 

Petty Cash Funds ) 

Mise, Office Expense ” 85.17 ; : 

Laboratory Assistance 192,00 % 277.17 & 6,310.30 

Balance on Hand = iarch 2, 1956 
3 16,123.7h 

Balance in Various Funds = March 2, 1996: 

‘Fellowship Fund $ 10,981.43 

General Fund ‘5,051.98 
. Petty Cash Fund 90.33 wv 16,123.74 

‘ 
Respectfully submitted 

J. G. Schoepf, Treasurer . | 

Oe eee ee era . . : . 
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