PLAINTIFF'S EXHIBIT

Ambler, Pa. —_—
ilarch 5, 1956 ATI210
T. J. G, Schoepf
agbestos Textile Institute 7

Dear lir, Schoepf:

In complisnce with your request, examination was made of the baoks and recards of -
the Asbestos Textile Institute under Dr, i:. C. Shaw's supervision on Friday, ifarch
2, 1956, The audit covers the period from December 3, 1955 to liarch 2, 1956
inclusive, ; ;

The dalance Sheet of the lLshestos Textile Institute at Hazjch 2, 1956 is set forth

below!

- ASSETS
_Total Cash in Bank (Scheduls A) % 16,033.41
Total Cash on Hand : Con 90433
Postage on Hand - 2.ho

# Furniture & Equipment (nominazl value) _ Co . 1,00

- . ) 2 o
LIABILITIES
Social Security & Hithholding Taxes g 27,25 -

New tlorth . 16,099,8
‘ 0 -ra“n%'xﬁ o700

# Qther Asset items not included in above classification are shovm in Schedule B,

The latest statement received from the depository.(Chase-lianhattan Bank of New York)
in vhich r11 funds of the Institute are kent, shous a balance of 13,454,086 on

January 31, 1956, The Petty Cash Fund totallirg ,100,00 includes 490,33 in cash
and .9.57 in vouctiers, This fund was verified by sctual count, .

Schedule At Showing a reconciliation of the Bank Balance at liarch 2, 1956:

Bank Balance per Latest Statement, Ja.nua.iy 31, 1956 % 13,bL5L.06
Add: Bank Deposit of Feoruary 1956 o 5,141,931

T 18,595,597

Less: Checks Drawn Subsequent to

Check No, Date . Payee . Amount

1060 1/30/56 Wilkra Company ; % 1,175,00

1062 1/30/56 A.8,T.1, 5.00

1063 2/1/56 H, li, Laurence L.70

106k 2/2/56 Petty Cash 85,58

1065 2/2/56 J. J. Cogan , 9,00

1066 - 2/10/56 Philadelphia Textile Institute.. 15,43

1067 2/18/56 A, H, Thomas Compary 17,19

1068 2/29/56 N C. Shaw 096,80

1069 3/1/56 ~  Penmnsylvania Company 199.36

1070 3/1/56 K, C, Shaw 22,58

1071 3/1/56 Petty Cash 88.03 ) g

1072 3/1/56 A, Pomerantz 43,89 B 2,562.56

BATANCE O HAND IN BANK, MARCH 2, 1956 16,033.41
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Checks numbered 1029 to 10Lk3 in:lusive, which were outstanding at the last aundit
were examined and found to be i1 order, Bank deposits during this periocd totalled
75,141.91 and were credited to GCieral Fund,

. reimbursement transfer in the arocunt of 305.53 was made from the General Fund
to the Petty Cash Fund,

Schedule Bz

Item Quantity

Other Assets cf Asbestos Textile Institutet
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Description

Visual Aid Display Cases
Suter Tensile Tester

Heat Aging Furnace

Bauseh % Lomd Triple Purpose
Here.Frejsetor

Brabznder Hoisture Tester
Federal Thickness Gags

- Mapes liagnetie Analyser

Scott Twist Tester
Abradoflex

ffice Furniture & Equipment:

Steel Hork Benches
Steel Flat Top Desk
Steel Tabls

' Swivel Chair

Straight Chair .

L Drawer Steel Legal Fil
Steel Storage Cabinets
Steel Book Case Units

Wall Costumer

Waste Basket .

Tenco uffleover & Control
Cenco Balance

Electric Stopclock
Abradoflex

Date Acquired Purchase Cost
January 1950 5 3,414,32

August 1947 * 726,00
April 1951 8l:5,98
May 1954 9k,00
September 1954 = 765.00
January 1947 - . 50,50
April 1953 100,00
December 1947 126,50
December 1947 500,00
September 1954

1 [H

[{] "

1t 4]

it n

1 n

1 i

n  H

1t 4]

" n 757.50
Octeber 1954 - 161,00
October 195h 32,25
October 1954 50,00
January 1956  1,175.00

TOTAL  8,802.05

Tours very trulj,

' 8, C, Gehman, Auditer
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ASBESTOS TEXTILE INSTITUTE.
Treasurer’s Renort
}iarch 2, 1956

lance in Various Funds - December 2, 1955:

Fellowship Fund o 9,260,27

Gener~l Fund : : 8,69L.36

Petty Cash Fund : 3.47

Petty Cash "A" Fund 58.50 § 15,016.60

Receipts:

Agsessments: L ]
Fellowship Fund Y obylh2,36 .
Ceneral Fund 2, 999-75 ) 7,1}41091

Transfers: ‘

To Petty Cash (From General Fund) ¢ 305,83 § 305153

| ¢ 22,u6h.0k

Disbursements:

Fellowship Fund:

Fellowship Salary 5 U 2,377.82

Laboratory Expense 17.19 )

hmer, Soc, Test. liat. 26,00 5 2,k21,00
seneral Fund:

Secretary!s Salary - 2 78L.55

Secretary's Travel : 15,62

Stenographic Expense ‘ 116,C0

Heeting Expense 59k .66

Legal Expense - 507.07

Auditing Expense ' 3,00

Visual Aid Expense 22,16

Abradoflex Esxpense 1,175.00

Petty Cash Transfers : . 305,53

Misc, Office Expense 07.7h v 3,642.13

Petty Cash Fund:

Misc, Office Erpense : » 05.17 ) ] .
Laboratory Assistance ' 192,00 L 27717 & _6,3h0,30
Balance on Hand - Harch 2, 1956 i 16,123,7h

Balanca in Various Funds - March 2, 1956:

Fellowship Fund 5 10,981.L3
General Fund 5,051,98 ’
Petty Cash Fund - 90.33 & 16,123.7h4
—— Respectfully submitted

J. G. Schoepf, Treasurer
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‘.mbler y Pa.

‘s Jo G. Schoepf

\sbestos Textils Institute
Dear lir, Schoepf:.
In compliance with your reouest, a:amnat_an was-ade of the baoks and records of
the Asbestos Textile Institute under Dr, i:, C, Shaw's supervision on Friday, iarch
2, 1956, The audit covers the pericd fron December 3, 1955 to Liarch 2 . 1955

inelusive,

The 3alance Sheet of the [sbestos Textils Institute at iiarch 2, 1956 is sat fosth

below:
ASSETS
Total Cash in Bark (Scheduls A) ' v 16,033.41
Total Cash on dand , 9Q.33
Postage on Hand : 2.ko
# Furpiture & Cquipment (nominsl value) : 1,0
v : . )
13
LIABILITIES
Social Security & /ithholding Taxes 8 27.25

New tlorth ' 16,099,8
| i 7.6

¢ Other Asset iteas not included in above clasaification are shown in Schedule Be

The latest statement received from the depository (Chase-uanhattan Bank of New York)
in vhich 211 funds of the Inctitute are kent, shous a balance of .13,L54,06 on
January 31, 1956, The Petty Cash Fund totalling ,100,00 includes ¥90,33 in cash
and +9.67 in vouchers, This fund was verified by zctual count.

Schedule Ay Showing a reconciliation of the Bank 3alance at l.arch 2, 1956
3ank 3alance per latest Statement, J.:nu..:y 3, 1956 v 13,%.06

Add: Bank Deposit of February 1956 5,141,91
T 10,595.97
Less: Checks Drawm Subsequent to

Check iHos Date - ' Payee Amount

1060 1/30/56 - Vilkra Company ‘% 1,175,00

1062 1/30/56 A.5.T.M. : 5 Q0

1063 2/1/56 H, iie Laurence " L.70

106L  ° 2/2/56 °  Petty Cash 85,58

1065 2/2/56 J. J. Cogan 9,00

1066 2/10/56 Philadelphia Textile Institute 15 A3

1067 2/18/56 A, H, Thomas Company o 17.19

1068 2/2 /56 Yie C. Shaw - 096,80

1069 Pennsylvania Company 199.36

1070 3/1/56 - H. C. Shaw 22,58

1071 3/1/56 Petty Cash 88,03

1072 3/1/56 A, Pomerantz L3 2,562.56
BALANCE ON HAND IN BANK, MARCH 2, 1956 "'"'J—LJ'E"','QBTET'. .
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Checks mmbered 1029 to 1043 in:lusive, which were outstanding at the laat audit
wWere examined and found to be i; srder. Bank deposits during this period totalled
%,141,91 and wers credited to G:ieral Fund,

. reimbursement transfer in the aount of ;305.53 was made from the General Fund
ta the Petty Cash Fund,

Schedule B: Other .(saet:'s of Asbestos Textile Institutet

Item Quantity - Description , Data Acquired Purchase Cast
(a) 7 Visual Aid Display Cases Jannary 1950 ; 3,h1k,32
{v) l Suter Tensile Tester August 1547 " 726,00
(e) 1 Heat Aging Furnace April 1951 8L5.98
(d) 1 Bavseh & Lomb Triple Purpose .o
Mevrs..Frejentar May 1954 9L ,00
(e) 1 Brabznder loisture Tester Septenber 1954 765,00
(£) 1 Fedoral Thiclness Gage _ January 1947 50,50
(g) 1 lapes l.agnetic Analyser April 1953 100,00
(n) 1 Scott Twist Tester : December 1947 126,50 -
(1) 1 Abradoflex December 1947 ~ 500,00
(3) 0ffice Furniture & Equipment: ) '
L Steel York Benches . September 195k
1 - Steel Flat Top Desk - " .
1 Steel Tabls " L !
1 Suivel Chair : L
1 Straight Chair " n
) 1 'Ly Draver Steel Legal File n n
2 Steel Storage Cabinets " n
] Steel Book Case Units " "
1 Wall Costumer ' n n
1 Waste dasket u n 757.50
(k) 1 Tenco riuffleover & Control October 1954 141,00
(1) 1 Cenco Balance October 195 32,25
(m) 1 Elsctric Stopelock ‘ October 195k 50,00
(n) 1 Abradoflex Jamuary 1956  1,175.00
TOTAL 8,802.05

Tours very truly,

S, C. Gelman, Auditor
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ASBESTOS TEXTL.E-IISTITUTE
Treasurer's Lenort
{:areh 2, 1956

1ance in Various Funds - December 2, 1955

; Fund L 9,260,217

e RN
) . : |

?ZZE}' 8::‘; ﬁk‘i‘“‘m . _ , 58.50 § 15,016.60
Recelpts: . )'
Assessments: ' - o L;,lh2.16 .

ety - 299975 § T,
Transfers: o g

o r

' Cash (From Ceneral Fund) $ 30533 § __305.53
To Petty Cash { om e . T
Disbursement3:
Fellowship Fund: , :

Fellowship Salary | . 5 2,377 .g.

Laboratory Expense . _

* Amer. Soc, Test, iiat. 26,00  » 2,L21,00 .

General Fund: '

Secretary's Salary ) Tﬁg.gg

Secretary's Travel 116.00 ‘

Stenographic Expense : : : l;'66 _

lieeting Expense 5?17.{‘7

Legal Expense .00

Auditing Expense 22.16

Visual Ald Expense . . 5

Abradoflex tpense l,]s.gg .gJ

Petty Cash Transfers . .

Hisc):- 0ffice Expense . 107,76 o 3,642.13
Pett& Cash Fundt '

. 0 Zxpense 4 85017 . - :

ﬁgzratgf;CZQ?igame 192,00 @2 27117 O _6J_3_l£_._39_

Balancs on Hand - idarch 2, 1956 : i 16,123,

Balance in Various Funds - Mareh 2, 19562

‘Fellowship Fund 3§ 10,981.,L3
Y General Fund ‘ 5,051.92 C 16.123.7h
. PQ"’:‘ty Cash Fund 90.3 ~ 3 . Respectrully aubmitted

Js G Schoepf, Treasurer. |
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