Division Headquarters
June 27, 1949

To A1l Regioml Managers, Salesmen, and
Construction Superintendents of the
Construotion Dopartment,

Building Produots Division

The attached bdulletin has been prepared to give you a general
f' end rether brief picture of the ocomtractual ingurance we ocarry

for our centract operaticns. JNo attempt has been made to go into
the various aspects of each policy becsuse to do 0 would result
in & voluminous paper. What is given here, however, is information
vhich will provide a working knowledge of our insurance coverage
80 that you will know the types of insurance and the limits
under vhich we are covered.
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We carry Direct Damage Insurance protecting us on
wvork up to $50,000.00 at one location, or within one building, and up to
$250,000,00 for a single disaster. S8pecificslly this means that we are
covered up to $350,000 for damage to our materials or installed work, by fire,
arricone, flood, explosion, eto. in any ome building. We may have work in
seversl buildings on the same project, in which cage, our coversge is $50,000
in each of the buildings (but not more than a total of $250,000) even though
they are on the same project.

The $250,000 coverage for damage osused by & single disaster means that $250,000
is all we could recover if a single hurricane, for instance, damaged work on
any number of projects, in any number of locations within the hurricane ares,

it being understood that $50,000 is the top limit in any one building.

You should check contreact documents vhere the total value of our work will
exceed $50,000 before completion, with the view of definitsly finding out if
J=M will be responsible for damage t0 our work until fiml completion and
acosptance. Gensrally, work we install becomea the property of the owmar, &s
it is finished and billed each month, but some contracts will state that the

(J-M) will be responsible for damage to its work until fimal
completion and acceptance. In such ingtances, it wvill be necessary to arrenge
for the purchase of supplemsntal insurance if the value of our work exceeds
$50,000 at any tipe.

(00

This policy has a-$5Qfdeductidble on each loss.

This policy covers theft from the job site of materials, tools and equipment

but note that theft must be proven and that "mysterious disappearance" will not .
be acceptables to the insurance company. This has a $500 deductible feature also.

Eroperty Damage Insurance

Our Property Damage Policy is in the amount of $10,000 but we have an additiomal
excess coverage polioy for one million dollars. We are therefore well protected
on property damage.

This policy has a $100 deductible per claim feature.

Bodily In or Public Liabilit,

J=M carries $150,000 per person Public Liability and $500,000 per accident Public
Liability. This covers injury to the public, and not to J-M employees. It
covers us on contracts other than automobile insurance.

For excess ccvorage, if greater coverage is required we have an excess policy
for an additional $100,000 per person and $500,000 per accident.

This covers us aleo vhen ve sublet any part of our work to another subcontractor.
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Ve oarry Worlmen's Compensation Insurence in accordance vith the laws of the

various states. This is handled through the Travelers Insurence Company,

and you will note by looking at their form of certificate, that the States
North Dakota, Ohio, Oregon, Washington and West Virginia are excepted.
these states, compensation insurence is provided in the respective

vithin that state. We are covered within these states.

In Texas, coverage is providod through the Texas Employers Insurance Company.
This is not & monopolistic state fund but a privete enterprise set up by the
state and we carry this insurance through them at our own option.

In Nevada and Wyoming we are nut covered bty Workmsn's Compensation. If and

vhed we do work in those two states, and if we employ locel laber, we will
need to arrenge for coverage there at that time.

E. M. FULIER
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