
CRMC-Motley1000-Subj-000568

Hr. J. G. ~choepi' 
Asbestos Textile Institute 

Dear lir. Schoepf: 

Ambler, Pa. 
iiarch S, 19$6 

In corapliance with your re(!uest, examination uas made of the b~oks and records of 
the Asbestos Textile Institute under Dr. ii. c. ~hau 1s s11pervision on Friday, ilarch 
2, 19S6. The a11dit covers the period .t'rom December 3, 195'5 to 1;arch 21 1956 
inclusive. 

The Jalance Sheet or the /'.sbestos Textile Institute at liarch 2, 1956 is set forth 
below: 

ASSETS 

Total Cash in Bar.k (Schedule A) 
Total Cash on Hand 
Postage on Hand 

* Furniture l! Eq1Jipment (nominal value) 

LIABILITIES 

Social Security & Uithholding Taxes 
New Horth 

:,.i 16,033.41 
90.33 
2.10 
1.00 

:., 16,121.ili 

:.i 27 .25 
16,099.89 

::, 16,127.14 

* Other Asset items not included in above classification are sho~m in Schedule D, 

The latest statement received from the depository (Chase-lianhattan Bani. of Mew York) 
in which dl funds of the Institute are lce:.,t, shous a balance of ,.,13,454,06 on 
January 31, 1956. The Petty Cash Fund totallir.g . .,,100.00 includes ;.;90.33 in cash 
and ~9.67 in vouchers. 'lbi.s fund was verified by actual count. 

Schedule A& Showing a reconciliation of the Banlc i3alance at Harch 2, 19.56: 

Bank ~alance per latest Statement, Jt.nllaly 31, 1956 
Add: Bank Deposit of Feoruary 19$6 

Less: Checks Dra,m Subseq1Jent to 

Check No. ~ 

1060 1/30/56 Uilkra Company 
lo62 l/J0/56 A .S. T .1-:. 
lo6.3 2/1/56 H. il. Laurence 
1064 2/2/56 Petty Cash 
1065 2/2/56 J. J. Cogan 
1066 2/10/56 Philadelohia Textile Institute 
1067 2/18/56 A.H. Thomas Compacy-
1068 2/29/56 ?i. C. Shaw 
1069 3/1/56 Pennsylvania Company 
1070 3/1/56 t-;. C. Shaw 
1071 3/1/56 Petty Cash 
1072 .3/1/56 A. Pomerantz 
BALANCE OH HAUD IN BANI~, MARCH 2, l9S6 

Amount 

::, 1,175.00 
s.oo 
4.70 

85.58 
9.00 

15.43 
17.19 

096.00 
199 • .36 
22.58 
80.03 
4.3.89 

;; 13.,454.06 
5,lul.91 

j 18,595.97 

:J 2,562.56 
16,033.41 

;n- --: /~ 
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Checks numbered 1029 to lOuJ inclusive, which were outstanding at the last audit 
were examined and found to be in order. Bank deposits during this period totalled 
.,.$,141.91 and were credited to General Fund. 

A reimbursement transfer in the amount or ;305.53 m~s rnade from the General Fund 
to the Petty Cash F1Jnd. 

Schedule B: Other Assets of Asbestos Textile Institute= 

~ 

(a) 
(b) 
(c) 
(d) 

(e) 
(r) 
(g) 
(h) 
(i) 
(j) 

(k) 
(l) 
(m) 
(n) 

Quantity Description Date Acc:iuired 

7 Visual Aid Display Cases January 1950 
1 Suter Tensile Tester August 1947 
l Heat Aging Fi1rnace April 1951 
l . Bat~Rc.:1 !c !.ornb Triple Purpose 

Hir.1•: .. F:':"o jer.t-,r 
1 Br:1.br:nd.s:- 1-fo"..s-+,lre Tester 
1 FE>~tH'cil T".a=.r:.kness Gage 

Hay 1954 
September 19.54 
January 1947 

1 Hapes i.agnetic Analyser 
l Scott Twist Tester 

April 1953 
December 1947 

l Abrado!lex December 1947 
O!'!ice Furniture & Equipment: 
4 Steel tlork Benches September 1954 
1 Steel Flat Top Desk II II 

1 Steel Table II II 

1 Swivel Chair II 

l Straibht Chair " 
l 4 Drawer Steel Legal File II 

2 Steel Storage Cabinets II 

5 Steel Book Case Units II 

l Wall Costwner II 

1 Waste Basket II 

1 Teraco ,·iu!fleover & Control October 195'4 
l Cenco Balance October 1954 
1 Electric Stopclock 
l Abradoflex 

October 1954 
January 1956 

TOTAL 

Yours very truly, 

s. c. Gehman, Auditor 

Purchase Cost 

•.J 3,414.32 
726.00 
849.98 

94.oo 
765.oo 
,a.so 

100.00 
126.So 
soo.oo 

757.50 
161.00 

32.25 
so.co 

12175.oo 

a,eo2.os 
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