
JOUNDG=FANVILLES PRODUCTS COURPORATION 

MINUIES OF SPECIAL MBETLING oF BOARD OF DIRECTUR3 - Oclober 17, 1951 

A Speclal Meeting of the Board of Directors of JOHHS- 
YANVILLE PRODUCTS CORPORATION was held at No. 22 bast [jOth Street, 
Yow York City, on Wednesday, the 17th day of October, 1951, at 11:00 
o'clock in the forenoon, pursuant to a written consent to the holding 
of such meeting and waiver of notice thereof signed by all the Di- 
rectors of the Corporation. 

The followlng Directors were present, constituting a 
mjority of the entlre Board of Directors and a quorum: 

L. M. Cassidy 
A. R. Filsher 
K. W. Huffilne 

Mr. L. M. Cassidy, Chairman of the Eoard of Directors 
of the Corporation, called the meetling to order and presided thereat 
83 Chairman, and Mr. Vandiver Brown, Secretary of the Corporation, 
tcted as Secretary of the meeting and kept the minutes thereof. 

The Secretary then presented to the meeting a written 
eonsent to the holding of such meeting and walver of notlce thereof 
swhich had been signed by all the Directors of the Corporation and, on 
notion, duly made, seconded and unanimously carried, was directed to 

£, flle sald consent and walver with the minutes of this meeting. 

Tne Secretary then presented to the mecting the mlnutes 
if 8 Special Meeting of tne Board of Directors held on June 20, 1951, 
vilch minutes were, on motion, duly made, seconded and unanlmously 
tearried, approved as recorded. ¢ 

The Chairman advised the meeting that the officers of 
e Corporation had arrived at an agreement for the sale to Western 

:\ nemical and Manufacturing Company of the : owned by the f:© Corporation at Chrysotile, *for the sum of ,000 of which e 
P L - 

f““BIQOOO would be paild at the oslng and the balance in equal annual 
tnstallments of $10,000 each, with interest at the rate of L% per 
¢znum. The Chalrmon stated that he had reviewed the sltuation and 
recormmended that the Directors authorize the officers to conclude the 
srrangements and execute and delliver the necessary papers in connection 
wterewith. 

Thereupon, on motion duly made and seconded, the follow- 
,‘z‘ugxmsolution was unanimously adopted: 

RESOLVED that the proper officers of the Corporation be, . 
and they hereby are, authorized and empowered to 
sell the asbestos mine owned by the Corporatlon 
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RESOLVED 

R 

meeting, it 
ad journed. 

at Chrysotlile, Arizons, Lo western Chemical 
and Manufacturing Company of Los Angeles, 
California, or to its nomince, for a price 
of $110,000, of which $10,000 111 be pald 
upon the dellvery of the documents of con- 
veyance and the balance will be paid in ten 
annual installments of 310,000 cach, Lorother 
with interest at tho rato of Iy per annum, 
and 

that the proper offlcers of the Corporatlion 
be, and Lthey hereby are, authorlnzcd and em- 
powered to execute and deliver for and on 
benalf of the Corporation and under 1ts corpo- 
rate seal and otherwise, any and all deeds and 
othor documents neceuysary or desirable, in 
their opinion, to transfer and convey to 
wecstern Chemical and Manufacburing Company 
of Los Angeles, California, or to 1ts nominee, 
the Corporation's rlght, title and intercst 
in and to the mining claims, patsnted and 
unpatentsed, owned by the Corporation in con- 
nection with lts Chrysotile, Arizona, mino; 
and 

that the propor officers bLie, and they hereby 
are, nuthorized and cmpowrred to execute and 
dellver any and all such (urther documonts as 
they shall deem necessary to carry out the ob- 
lirations of the Corporallon in connection with 
tne lorsegoiny. 

There being no further businessa to come beflore the 
on motion, duly made and seconded, unanimously 

) 
A Sy / . 

Y. ) oo cletf i -fl(.;._:- AT A 
secretary 
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