UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF PENNSYLVANIA

In re: Chapter 11

GLOBAL INDUSTRIAL TECHNOLOGIES,
INC., et al.,

Case No. 02-21626 (JKF)
Jointly Administered

Debtors.

N N N N N N

ANNUAL REPORT OF THE APG ASBESTOS TRUST
FOR THE YEAR ENDING DECEMBER 31, 2015

The Trustee of the APG Asbestos Trust (the “Trust”), created pursuant to the Global
Industrial Technologies, Inc. Third Amended Plan of Reorganization under Chapter 11 of the
United States Bankruptcy Code dated December 28, 2005, hereby files this Annual Report of the
APG Asbestos Trust for the period from January 1, 2015 until December 31, 2015 (the
“Reporting Period”). Pursuant to Section 2.2(c)(i) of the Trust Agreement, a copy of the
audited financial statements for the Reporting Period prepared by a firm of independent certified
public accountants and accompanied by an opinion of such firm as to the fairness of the financial
statements’ presentation of the cash and investments available for the payment of claims and as
to the conformity of the financial statements with generally accepted accounting principles is
attached hereto as Exhibit A. The audited financial statements include a description of the
amounts paid during the Reporting Period to the Trustee, the Trust Advisory Committee, and the
Future Claimants Representative. Attached hereto as Exhibit B is a summary of the Trust’s

claims activity during the Reporting Period.'

' MFR Claims Processing, Inc. acts as the Trust’s claims processing agent.
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Dated: April 27,2016 Respectfully submitted,

MORGAN, LEWIS & BOCKIUS LLP

/s/ John K. Gisleson

John K. Gisleson, Esquire

PA ID 62511

One Oxford Centre
Thirty-Second Floor

Pittsburgh, Pennsylvania 15219
Tel: 412-560-7435

Fax: 412-560-7001
john.gisleson@morganlewis.com

-and-

KEATING, MUETHING & KLEKAMP PLL
Kevin E. Irwin (Ohio Bar No. 0021811)
Bethany P. Recht (Ohio Bar No. 0088478)

One East Fourth Street, Suite 1400

Cincinnati, Ohio 45202

Tel: (513) 579-6400

Fax: (513) 579-6457

kirwin@kmklaw.com

brecht@kmklaw.com

6759856.1
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that on April 27, 2016, I electronically filed a true and correct
copy of the Annual Report of the APG Asbestos Trust For the Year Ending December 31, 2015
with the Clerk of the United States Bankruptcy Court for the Western District of Pennsylvania by
using the CM/ECF system, and I furnished a copy of the forgoing document(s) to the following

parties by regular United States mail:

TRUSTEE ADVISORY COMMITTEE

JAMES L. FERRARO

The Ferraro Law Firm

600 Brickell Avenue, 38th Floor
Miami, FL 33131

MATTHEW BERGMAN
Bergman Draper Ladenburg
The Howard Building

614 First Avenue, Fourth Floor
Seattle, WA 98104

ARMAND J. VOLTA, JR.

Law Offices of Peter G. Angelos, PC
100 North Charles Street, 22™ Floor
Baltimore, MD 21201

FUTURE CLAIMANTS REPRESENTATIVE

LAWRENCE FITZPATRICK
100 American Metro Blvd.
Suite 108

Hamilton, NJ 08619

REORGANIZATED DEBTORS

BRAD CRAMER

JESSICA L. NOCK

ANH Refractories Company
400 Fairway Drive

Moon Township, PA 15108

ANDREW J. MUHA
Reed Smith LLP
Reed Smith Centre
225 Fifth Avenue
Suite 1200
Pittsburgh, PA 15222
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TAC COUNSEL

FRANCES GECKER
JOSEPH D. FRANK
FrankGecker

325 North LaSalle Street
Suite 625

Chicago, IL 60654

FCR COUNSEL

EDWIN J. HARRON

Young, Conaway, Stargatt & Taylor
Rodney Square

1000 North King Street
Wilmington, DE 19801

/s/ John K. Gisleson
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