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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

Inre: ) Chapter 11 

) 
Combustion Engineering, Inc., ) Case No. 03-10495 (MFW) 

) 
Debtor. ) 

NOTICE OF FILING OF ANNUAL REPORT, FINANCIAL STATEMENTS AND 
RESULTS OF OPERATIONS OF THE COMBUSTION ENGINEERING 524(g) 

ASBESTOS PI TRUST FOR FISCAL YEAR ENDED DECEMBER 31, 2016 

(For the Period January 1, 2016 to December 31, 2016) 

PLEASE TAKE NOTICE that, on April 28, 2017, the Trustees of the Combustion 

Engineering 524(g) Asbestos PI Trust (the “Trust”) filed the Annual Report, Financial 

Statements and Results of Operations of the Trust for Fiscal Year Ended December 31, 2016 (the 

“Annual Report”) and its auc}ited financial statements for the same period (the “Audited 

Financial StatementsTM). The ‘Annual Report and the Audited Financial Statements are attached 
hereto as Exhibits “A” and “A-1,” respectively 

Dated: April 28, 2017 Respectfully submitted, 

HOGAN¢McDANIEL 

By: _Daniel K. Hogan 
Daniel K. Hogan (DE Bar No. 2814) 

1311 Delaware Avenue 
Wilmington, Delaware 19806 
Telephone: (302) 656-7540 
Facsimile: (302) 656-7599 
dkhogan@dkhogan.com 

-and- 
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STUTZMAN, BROMBERG 
ESSERMAN & PLIFKA 
A Professional Corporation 
Sander L. Esserman (Texas Bar No. 06671500) 
Steven A. Felsenthal (Texas Bar No. 06889900) 
2323 Bryan Street, Suite 2200 
Dallas, Texas 85201-2689 
Telephone: (214) 969-4900 
Facsimile: (214) 969-4999 
esserman(@sbep-law.com 
felsenthal@sbep-law.com 

ATTORNEYS FOR THE COMBUSTION 
ENGINEERING 524(g) ASBESTOS PI TRUST 
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EXHIBIT A 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: ) Chapter 11 

) 
Combustion Engineering, Inc., ) Case No. 03-10495 (MFW) 

) 
Debtor. ) 

ANNUAL REPORT, FINANCIAL STATEMENTS AND RESULTS OF OPERATIONS 
OF THE COMBUSTION ENGINEERING 524(g) ASBESTOS PI TRUST 

FOR FISCAL YEAR ENDED DECEMBER 31, 2016 

The Honorable Ken Kawaichi, Ret., Ellen S. Pryor, and the Honorable Richard Neville, 

Ret., Trustees of the Combustion Engineering 524(g) Asbestos PI Trust (the “Trust”), created 

pursuant to Combustion Engineering, Inc.’s Plan of Reorganization, as Modified through 

October 7, 2005 (the “Plan”), submit this Annual Report, Financial Statements and Results of 

Operations of the Combustion Engineering 524(g) Asbestos PI Trust for Fiscal Year Ended 

December 31, 2016. 

L General 

Combustion Engineering, Inc. (“Combustion Engineering”) filed a voluntary petition for 

relief under Chapter 11, title 11 of the United States Code (the “Bankruptcy Code”) on February 

17,2003, The United States Bankruptcy Court for the District of Delaware entered the Order 

Confirming (and Recommending Affirmance by the U.S. District Court) Debtor’s Plan of 

Reorganization as Modified Through October 7, 2005 and Setting Bar Datés to File Certain 
Claims in Paragraphs 50, 51, 52, 53 and 73 on December 19, 2005 (the “Confirmation Order”). 
On March 1, 2006, the United States District Court for the District of Delaware entered its order | 

affirming the Confirmation Order and Issuing Injunctions. The Effective Date of the Plan 

occurred on April 21, 2006. Pursuant to the Plan, Steven Kazan, Russell W. Budd, Brent Coon, 
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John D. Cooney and Matthew P. Bergman are the members of the Trust Advisory Committee 

(“TAC”). Roger Frankel is the Future Claimants’ Representative (“FCR”). 

The Combustion Engineering 524(g) Asbestos PI Trust Agreement (“Trust AgreementTM) 

and the Combustion Engineering 524(g) Asbestos PI Trust Bylaws (the “Bylaws”) require the 

Trustees to meet with the TAC and the FCR at least two times each calendar year, at regular or 

special meetings. In 2016, the Trust held regular meetings on February 24, 2016, May 18, 2016, 

September 21, 2016, and November 16, 2016. 

The Trustees generally held weekly Trustees’ meetings throughout the year, usually by 

telephone. 

Effective J afluary 1, 2016, the Trustees named Hon. Richard Neville, Ret., Mahaging 

Trustee for a one year term. 

The principal office of the Trust is located at 1105 North Market Street, Suite 1300, P.O. 

Box 8985, Wilmington, Delaware 19899. In 2016, from January 1 through March 31, 2016, the 

Trust’s administrative office was located at 400 N. Saint Paul Street, Suite ’600, Dallas, Texas 

75201. Effective April 1, 2016, the Trust’s administrative office is now located at P.O. Box 307, 

27400 Northwestern Highway, Southfield, Michigan 48037. 

In 2016, the Trust entered and/or continued service agreements with: Stutzman, 

Bromberg, Esserman & Plifka, a Professional Corporation (general counsel); Lain Faulkner & 

Co. P.C. (accountant and administrator); Plante & Moran, PLLC" (accofintant, administrator and 
tax advisor); Verus Claimé Services LLC (TDP Claims processing facility and claims 
administrator); Gilbert LLP (insurance counsel); BDO USA, LLP (auditor); Wilshire Associates 

Y In April 2016, the accounting and administrative services of the Trust were transitioned from Lain Faulkner to 
Plante & Moran, PLLC. 
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(financial consultant); State Street Bank & Trust” (custodian); Alliance Bernstein LP (money 

manager); Northern Trust Investments, N.A. (money manager); Standish Mellon Asset 

Management Company LL.C (money manager); State Street Global Advisors (money manager); 

Allianz Global Investors Capital (money manager); Aegon USA Investment Management LLC 

(money manager); Richmond Capital Management, Inc. (money manager); Wasatch Funds 

(money manager); Ramius/State Street Global Advisors (money manager); Legal Analysis 

Systems (claims foreéasting); and AQN Risk Services Central, Inc. (insurance agent). The Trust 

retained local counsel as needed. 

The Trust maintained liability insurance for the Trustees, the members of the TAC and 

the FCR. 

1I. Asbestos PI Claims 

The Combuétion Engineering 524(g) Asbestos PI Trust First Amended and Restated 
Asbestos PI Trust Distribution Procedures (effective September 16, 2009) (the “TDP”), the 

‘Combustion Engineering 524(g) Asbestos PI Trust Revised and Restated P;ocedures for 

Reviewing and Liquidating TDP Claims, the Combustion Engineering 524(g) Asbestos PI Trust 

Claim Form, and other claims-related forms and instructions are available at www.cetrust.org. 

A. Payment Percentage, Maximum Annual Payment and Claims Payment Ratio 

Pursuant to TDP Section 4.3, the Payment Percentage applied to claims paid by the Trust 

in 2016 was 29%. | 
The Maximum Anhual Payment for 2016 was $71,290,000. 

Under the TDP, Claims Payment Ratios are 87% for Category A Claims (malignancy 

claims and severe asbestosis) and 13% for Category B Claims (other non-malignancy claims). 

The Maximum Annual Payment and Claims Payment Ratios were applied as follows: 

2 On January 1, 2017, the Trust changed its custodian from State Street Bank and Trust to Northern Trust Company. 
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From the unused and remaining Maximum Annual Payment in 2015, the Trust carried 

$12,313,453 into 2016 for payment on Category A Claims and $8,487 for payment on Category 

B Claims. 

For 2016, 87% of the Maximum Annual Payment of $71,290,000 was allocated to 

Category A Claims and 13% was allocated to Category B Claims, with payments as follows: 

Categéry A Claims 87% = $ 62,022,300 

Carryover from 2015 = $ 12,313,453 

Total for 2016 = $ 74,335,753 

Paid in 2016 (net of refunds) = $ 70,679,756 

Carryover into 2017 = $ 3,655,997 

Category B Claims 13% = $ 9,267,700 

Carryover from 2015 = $ 8,487 

Total for 2016 = $ 9,276,187 

Paid in 2016 (net of refunds)’ = $ 9,269,929 

Carryover into 2017 = $ 6,258 
A total of 247 liquidated Category A Claims and 2,085 liquidated Category B Claims 

remained in the FIFO Payment Queue (as that term is defined in the TDP) as of Deéember 31, 
2016. | 

B. Claims Stétistics for the Fiscal Year Ending December 31, 2016 
From inception of the Trust through the period ending December 31, 2016, the Trust has 

received a total of 402,442 claims. As of December 31, 2016, the Trust has paid a total of 

? For Category B Claims, amounts reported paid in 2016 (net of refunds) include supplemental payments to 
claimants who were previously paid at the prior Payment Percentage to increase their recovery to the 29% Payment 
Percentage level in accordance with Section 4.3 of the TDP. 
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143,739 claims. The Trust received 30,417 claims in 2016. In 2016, the Trust liquidated and 

paid 16,160 claims. Below is further detail with respect to the claims received and paid by the 

Trust in 2016. 

Total claims received in 2016: 

Total Category A Claims received in 2016 = 8,959 

Category A Claims submitted for Expedited Review 6,149 

Categéry A Claims submitted for Individual Review 2,810 

Total Category B Claims received in 2016 = 21,458 

Category B Claims submitted for Expedited Review 20,959 

Category B Claims submitted for Individual Review 499 

Total claims received in 2016 = 30,417 

Total claims paid in 2016: 

Total Category A Claims paid in 2016 = 5,676 

Category A Claims paid pursfiant to Expedited Reviev;/ 3,364 
Category A Claims paid pursuant to Individual Review 2,312 

Total Category B Claims paid in 2016 = 10,484 

Category B Claims paid pursuant to Expedited Review 9,873 

Category B Claims paid pursuant to Individual Review - - 611 

Total claims paid in 2016 = 16,160 

Since inception of the Trust, the Trust has not approvéd 239,783 claims, including 

rejected claims, claims with uncured deficiencies, and withdrawn and deferred claims. The 

number of claims in the FIFO Processing Queue (as that term is defined in the TDP) on 
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December 31, 2016, totaled 6,858, of which 1,555 are Category A Claims and 5,303 are 

Category B Claims. 

III. Compensation and Expenses of Trustees 

Under Section 5.5(c) of the Trust Agreement, the Trust reports to the Court the amount of 

compensation and expenses paid to the Trustees. The Trust refers the Court to the 

Supplementary Information to the audited special-purpose financial statements, attached hereto. 

The Trust pays the Delaware Trustee a fee of $2,500, which is included in administrative costs in 

the Supplementary Information. 

IV. Plan Reserve Blocked Account 

Under the Excess Funds Agreement entered as of April 20, 2006, by and among the 

Trust, Combustion Engineering, Inc., ABB Inc. and ABB Holdings Inc., a Plan Reserve Blocked 

Account was established and funded to pay certain administrative expenses of the Combustion 

Engineering Chapter 11 case and certain unsecured creditor claims filed against the Combustion 

Engineering bankruptcy estate, all if and as allowed under the Plan. To the extent that funds 

remain in the Plan Reserve Blocked Account after the payment of the allowed administrative 

expenses and unsecured claims, the funds become the property of the Trust pursuant to the Plan. 

If the allowed administrative expenses and unsecured claims exceed the amount of the funds in 

the Plan Reserve Blocked Account, the Trust has no liability for the payment of the remaining 

portion of the allowed administrative expenses and unsecured clailfis. By agreement with 
Combustion Engineering, Inc. entered on November 6, 2006, one half of certain legal fees 

incurred and accrued by Combustion Engineering, Inc. after 'Apn'l 21, 2006 will be paid from the 

Plan Reserve Blocked Account. 
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Pursuant to the Excess Funds Agreement, on March 3, 2017, Combustion Engineering, 

Inc. reported to the Trust regarding the status of the Plan Reserve Blocked Account. As of 

February 28, 2017, the balance of the Plan Reserve Blocked Account totaled approximately $9.9 

million. 

V. Financial Statements 

A copy of the Trust’s audited financial statements for the year ending December 31, 

2016, is attached here as Exhibit “A-1” The attached financial statements include supplemental 

schedules with the Trust’s operating expenses and income taxes for the years ended December 

31, 2016 and 2015. 

Dated: April 28, 2017 HOGAN¢McDANIEL 

By: _Daniel K. Hogan 
Daniel K. Hogan (DE Bar No. 2814) 

1311 Delaware Avenue 
Wilmington, Delaware 19806 
Telephone: (302) 656-7540 
Facsimile: (302) 656-7599 
dkhogan@dkhogan.com 

-and- 

STUTZMAN, BROMBERG 
ESSERMAN & PLIFKA 
A Professional Corporation 
Sander L. Esserman (Texas Bar No. 06671500) 
Steven A. Felsenthal (Texas Bar No. 06889900) 
2323 Bryan Street, Suite 2200 
Dallas, Texas 85201-2689 
Telephone: (214) 969-4900 
Facsimile: (214) 969-4999 
esserman(@sbep-law.com 
felsenthal@sbep-law.com 

ATTORNEYS FOR THE COMBUSTION 
ENGINEERING 524(g) ASBESTOS PI TRUST 
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EXHIBIT A-1 
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Combustion Engineering 524(g) 

Asbestos Pl Trust 
Audited Speaal Purpose Financial 

; ts with Supplementary Information 
'Years .Ended December 31,2016 and 2015 
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Audited Special-Purpose Financial St 

_ with Supplementary Information 
Years Ended December-31; 2016:and 2015 
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Combustion Engineering 524(g) Asbestos Pi Trust 

Independent Auditor’s Report 142, 

Special:Purpose Staterrients of Assets, Liabilities:and Net Claimants’ Eqiity 3 

Special-Purpose:Statements of Changes in Net Claimants’ Equity 4 

Supplementary:Information’ A 

Independent Auditor’s: Report.on Supplementary Information 14 

Sehedules of Investment: Income: 15 

Schedules of Operating Expenses; ncome Taxes and ' N 
Direct Investment Expenses: 16. 
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Independent.Auditor’s Report 

tion Engineering 524(g) Asbestos Pl Trust 
'ld,_. Michlgan 

Report on the;S:p‘ecv.aFFLIrpaSe Financial Statements 

We ‘have ”auchted .the accompanying ~spec‘|aldpurpose_ .fmanmal statements of Combustmn 

Management’s Responsibility for the Special-Purpose Finanicial Statements 
ient is Fesponsible for the preparation afid faif présentation of these special: purpmse 

| §tatémenits in‘accordance with the special ",urpose basxs of accounting described in-Note 
financial statements. | ent. | O resg or the design, 
ntenance of internal ¢o . rélevant to preparation .and fair 
rpose firancial statements that are free from tnaterial misgtatement, 

‘whether-due to fraud of etror. 

;Aadiitar”se,slzle;sp'ans'ibfiti;ty 

- ficludes 
igmfir:ant-; 

L p; is-the U:5: mamber of BDO: bitemational . Limited A K. company bm!ted by auarantee and fonns part ¢of 
Nt member finns: 

‘BDO s thebrand:name fer the BOG networkand: for dach of the. BDO Member Firms. 

1 
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Opinion 

In our ‘opinion; the: special 

described in Note 2 te the special- purpose fmancwa.l,statemEnts 

Basis of Accounting 

We draw attentmn to Note ?_ of th' ol 
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Conmbustion Engineering 524(g) Asbestos Pl Trust 

Special-Piirpose Statements of Assets, Liabilities and Net Claimants’ Equity 

Decenber 31, | 2016 2015 

Assets 

Cash and cash squivalents § 36,386,539 § 59,158, 901 
i teres’c and dlvrdends recewable 

Oth,_ assets _' '101 556 

Totalassets: . . ... ... ... . 680,528,896 = 748,779,956 

Liabilities 

Acerued claims,. accrued expenses and aceounts payable 6,255,122 4,089,878 
Income taxpayable o 197,836 4,144,431 

Total liabilitles: . . .. ... ... 6,452,948 8,234,309 

Netclaimants’ equity . $ 674,075,948 8§ 740,545,647 
See uccompuanying notes fothe: special purpose: financial statements. 
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'fS‘fpecjal_-.P-ur;pose» Statements.of .C—hanges in Netz..Cl—mmant-sg Equ;tf-y'. o 

- Years Ended December 31; 

Additions 

Investment,mcome 27,970,538 

11,514 
(27,249,307) 
3,103,828 

Total additions 48,323,186 6,885,774 

Deductions 

Net realized:loss (gain) on investiment securities 26,168,073 
S1SE, ome taxes. 5,155,030 

mrectthestmént'eXpenses o Awean 1"493094“ 

Total deductions 0 32999.345 8,596,110 

HNet claimants’ equity - begmmng of the year 
Distributions from net:claimanits’ equvty 
Net change in provision for claimants’ in queue 

740,545 647. 

Net claimants’ equity = End of the year 
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Combustion Engineering 524(g) Asbestos Pl Trust 

_Years Ended December 31, 2016 2015 

'753 119, 1885 

MIS_ : ,_‘llaneous mcome 

Cash paid for: 

~F’urchase of 1nvestment secuntjes 693, 027 447 

Totalcashoutflows .. . . 804490405 773,350,719 

Net increase/(decrease) in:cash-and cash equivalents (22;772,362) 

_Cash.and qfiaSh;:equiValkanm&at,thefbeginninggzbf?ayear;‘, L 5%«.1558;90;1 AAAAAA 43,746,480 
__Cash, cash equivalents at the end of year . $- .. 36,386,539 § 59,158,901 

Seg ac:companymg na“tes tothe: specml -plirpose-finiticial statem ‘f;; 1 
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Combustion Engineering 524(g) Asbestos Pl Trust 
_Notes to the Special-Purpose Financial Statements 

1. Description of the Trust, 

2. Significant Accouriting Policies 
:’aasfifiszraf-i?refs:efitatiofi 

“ncome sac 35 [} €08t 
accretion of bond 5 salized gams and losses Under GAAP : 
income securities would be state _at amortized cost with amortization and accretion recorded 
in‘investment mcome 
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Combustion Engineering 524(g) Asbestos Pl Trust 

Cash Equivalents and Investment Securities 

The Trust considers all highly liquid investments-with original maturities of three months.or less to: 
be cash equivalents. 

Investment ‘securities are stated at.fair market value: with' changes in unreahZed gains and losses 
recorded in: the current perfed. Investment income is recognized when earned. Any unearned 
mterest and dividend income-are recorded as accrued interest and dividends receivable. Realized. 
gains and losses'on-sales are determined-using the specific identification method. 
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Combustion Engineering 524(g) Ashestos Pl Trust 

____________________ Notes to the Special:Purpose Financial Statements: 

chahgés in nét cla1mants’ equity 1n the period‘ m which the invwces arg accrued 

Income: Taxes. 

Reclassification 

Certain amounts in the 2015 special-purpose financial statements have been reclassified to 
conform to the 2016 presentation. 
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Combustion Engineering 524(g) Asbestos Pl Trust 

_ Notes to the Special-Purpose | Fmancnal Statements 

3. ‘Cash, Cash Equivalents:and Investment Securities: 

Cash, cash-equivalents and drivestment securities consist of the-following.at December 31, 2016: 

o Fair Unrealized 
. 'Cos‘tz L A,V'alue . Gain/{Loss) . 

| 109578693 1048779 
539, 572-367 527,056,076 (12, 

Cash; cash-equivalents. and ‘investment securities consist of the following:at December 31, 2015; 

The maturities of the Trust’s investments-in:bends are as follows as of December 31, 2016: 

After After 
o 1 Year 5:Years - 
Less than Through: Through After 
A¥ear SYears 10Years 1OVears Total 

Y:Bqnjdé' $ 29;017,351:8- 153,137,924.§ 252,600,012:-% 92,300,789°S 527,056,076 

The mat’-uriti"e-s:off{the:T;r;ust: s.investmients:in bonds aré as:follows as.of Decémber 31, 2015: 

After After 
1 Year 5:Years 

Less than Through / After 
_A0Years. Tetal 

Bonds: ... .. 5§ 32,827,244.% 158,425,043 § 293,116,858:$ 84,821,930°5 569,191,075 
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Combustion Engineering 524(g) Asbestos Pl Trust 
Notes to the Special-Purpose Financial Statements 

4. Fair Value Measurerents 

as et oF 'ansfef thé llablutyi 
' mizes the amount that 

Levelz JB'Q'nds:fi--ajre;- valued usinig-a metrics:system provided by the Trust’s pricing vendors, 
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Combustion Engineering 524(g) Asbestos Pl Trust 
~ Notes-to the Special-Purpose Financial Statements 

Investments measured at fair valie on:a récurring basis are summarized below: 

As'of December 31,2016 

Fafr Vaer Hierarchy Leve-,l; L 
Description . | 

Cash and cash equivalents . . 36,386,539 § 36,386,539 s ,,,,,,, s ) 

73 708-61 g’ 

Bonds: 
‘Government 
Corporate : 9, 9 

Municipal o V,,424554,919 . 424,554919,,,,.....V.....,.f,.. 

Total bonds. 527,056,076, - 527,056,076 - 
Totalassets at fair value _ $ 673,021,308 S 145,965,169 _$ 527,056,139 . § 

e As »Of?'D’efiambiétfi 31,-2015 
-Assets ‘ 

Measured. 
AtFair Falr Value Hierarchy Level 

Description. . .. Value B LeveH ~ Levelz LeVelB 

Total assefs at fair vallie & 740,597,274 §: 171,349,856 & 569,247,418 & - 
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_ ,_N._o.tes to t.h.e: Spefilal'-Pu ’rpvo:s.ee Flnanrzsilavlf-stat;emen.ts, o 

5. Income Taxes 

“of the Trust to be taxed 
come tax rate for the: 

perating income for the- 
Quahfied Settlement Fund (QSF' For '01 ' and 2015 thes 

QSF 15 39.6%. The following is a-summary-6f the estimated net tax 
years ended December 31: 

~Increase/clecrease in. net claimants” equity- ) _ 
befo 4 § 15,523,871 § (1,710,336) 

: . (1514 (3.103.828) 

al (19 876 0001 (22,290 259) 

1,353,395 @ 5,729,431 
Plus; expe 
Plus: incotne taxes pa*id:.a.” .dfi 

3,417,665 13,764,966 
39.6% 39.6% 

ain filirigs, respect vely 

______ 2016 2015 

§ 81,993,570 §43,906,395 
. (2,043,885 29,776,451 

__ Total cash paid:for distributionsto-claimants: S 79,949,685 & 73,682,846 
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7. Contingent Liabilities 

The Plan Documents (as defined in” the Plan) subject the Trust to certain relmbursement and 
jndeninification obligations that may:result in future claims against the Trust. 

obability of such claims cannot be reasonably determined: Accordingly, no associated 
-hab]l y has b‘e‘en' corded m the accompanymg ‘special-purpose financial statements. ‘Such 

8. Liability for.Asbestos:Claims 

- Personal injury claims that were settled, but unpaid as of December 31,:2016 and’ 2015 have been 
accrued and included in.accrued clawns accrusd EXPENses ‘and -accounts payable. These amounts 
have been included in- distributions from net claimants’ equity:‘in: the accompanwng special- 
.purpose statements of ‘changes in net. cla1mants’ equlty for-the payment: of claims for the years 
‘ended December 31,2076 and 2015. 

ot determmablé at thw time. The net clazmants’ eqmty at December 31 5 .67 and 2015 
represents funding available for: all Asbestos Pl Trust Claims for which: no fixed Uilablhty has:yet 
been established. 

9. Subsequent Events 

The Trust has evaluated its December 31, 2016 special-purpose financial statements for 
subsequent events:through April 20, 2017, the date the special: purpose: financial statements were 
available to be issued. The Trust is not: aware of -any subsequent events which. would require 
recoghition ordisclosure-in the: special-purpose financial statements. 
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Combustion Engineering 524(g) Asbestos PI Trust 
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Greenshora Drive: 

‘www.bdo,com 

Independent Auditor’s Report-on Supplementary Information 

Trustees 
Combustion Engineering:524(g). Asbestos Pl Trust 
Southfield, Michigan 

Our audits of the spec1al purpose financial statements: included in the. prec 2ding; section of this 
report were' conducted for-the-purpose of forming an opinion onthose specia 
as‘a whole;- The supplementary information presented in the fallowing: 
presented f@r purposes of add1t1onal analyms and is not @ required part 

purpese fmanmal statements The mformatmn has been sub;ected to th 3 
apphed m the audlt of the spemal purpose finanmal statements and certamiaa" . 

the 
g , : ates of America ln our: apmion, the mfarmatlon is 

fa ;stated it all material. respects in: relation to the special:purpose financial statements-as a- 
wholé, 

»Mcl..eam V1rg,m1a 

BB USA, LLP, a Delavare limrted liability partnership, i5 the U:S; membeér of BDO: Intémational Limited, a UK-company.limited by guarantee, and forms part. of 
the mtemat’fonal BDO network: ependentmembet firms 

sk arid for each of:the ‘B0 Member: Fims. 
14 
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Combustion Engineering 524(g) Asbestos Pl Trust 
~ Schedules.of Invéstment Income 

Years Ended Decemnber 31, . . . ... . 2016 2015 

Investment. income 

:Other-dividends. . _ 
- _Interest on:short term investments 

See Independent auditor's report on supplementary iformation. 
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‘Combustion Engineering 524(g) Asbestos PI Trust 
_Schedules of Operating Expenses, Income Taxes and Direct Investment Expenses 

Years Ended December31, 016 2015 

Operating expenses-and incame taxes 

Federal income taxes s 1 353 3957 % 
Clalms ptocessmg services 1 » 

552 889 
96, 850 

__Admmmtra we costs .20, 9‘1.6_. 

Total operating:expenses and incometaxes . $ 5155030 '§ 9,263,621 

Direct investitient expenses. 

s, 296,879 § 1,291,490 
26 6 7 907‘ o 10744o,~ 

Total directinvestment.expenses. . § 1,476,212 S 1,498,094 
‘ ) -,See mdependent duditor’s report on supplementary iiifarimation; 
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CERTIFICATE OF SERVICE 

I, Daniel K. Hogan, certify that on April 28, 2017, a true and correct copy of the 

foregoing was served on the parties listed below via first class mail and all other parties 

registered for electronic service via CM/ECEF. 

/s/ Daniel K. Hogan 
Daniel K. Hogan (#2814) 

Counsel for the Reorganized Debtor 
K&I Gates LLP 
Attn: Richard Miller 
599 Lexington Avenue 
New York, New York 10022 

Rich Michaelson Magaliff Moser, LLP 
Attn: Jeff Rich 
335 Madison Avenue, 9th Floor 
New York, New York 10017 

and 

Pachulski, Stang, Ziehl, Young, Jones & Weintraub P.C. 
Attn: Laura Davis Jones 
919 North Market Street, 16TM Floor 
P.O. Box 8705 
Wilmington, DE 19899-8705 

Counsel for the Future Claimants’ Representative 
Frankel Wyron LLP 
Attn: Richard H. Wyron 
2101 L Street, NW, Suite 800 
Washington, D.C. 20037 

Counsel for the Trust Advisory Committee to the Asbestos PI Trust. 
Frank/Gecker LLP 
Attn: Joseph Frank 
325 North LaSalle Street, Suite 625 
Chicago, IL 60610 

United States Trustee 
The Office of the United States Trustee 
Attn: Richard Schepacarter 
844 N. King Street, Suite 2207 
Lock Box 35 
Wilmington, Delaware 19801 
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