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'INDEPENDENT AUDITORS’ REPORT 

To the Trustee and Trust ‘Advisory Committee | 
M. H. Detrick Company Asbestos Trust . 

/Leeds, Alabama ' 

' ,We have audlted the accompanymg spee1a1~purpose finan01al statements of M H Detrrck (‘ompany 
Asbestos Trust (A Delaware Business Trust) ‘which comprise the special-purpose statements’ of net 

: ; clalmants ~equity as of December 31, 2014 and 2013, and the related special-purpose statements of ) | 
‘ehanges in net elarmants equlty and cash’ flows for the years then ended and the related notes to the 

: gspec1a1~purpose financial statements : 

. Management’s Responsnbllrty for the Fmancnal Statements 

- Management is responsrble for the preparatlon and fau‘ ptesentatlon of these spec1al~purpose tmanctal' 
statements in accordance with the financial reportmg provisions of the Trust agreement as discussed in 

~‘Note 2.. Management is also respOns1ble for the design, 1mplementatton and maintenance of internal - 
control relevant to the preparatlon and fair presentatton of the spec1al«purpose finanmal statements that 

. are free from matertal mlsstatement whether due to: fraud or error.’ : 

: Audltors Respons1blllty 

Our responstblllty 1s 1o express an oplmon on these specral~purpose financial statements based on our - 
audits. We conducted our audits in accordance with auditing standards generally aceepted in the United 
States of America, ‘Those standards require that we plan and perform the audit to obtain reasonable : 

- assuranee about whether the spec1al~purpose financral statements are free trom material mtsstatement ' 

An audit mvolves performmg procedures to obtarn audlt evrdence about the amounts and dtsclosures in 
" the spe01al~purpose financial statements.. The’ procedures selected depend on the auditors’ Judgment ‘ 
including the assessment of the risks of material misstatement of the specral-purpose financial statements, 
whether due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation and fair presentation of the special-purpose. financial statements in 
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s 1nternal control. Accordmgly, We €xXpress no 
such opinion. - An audit also includes evaluating the appropriateness of accounting policies used and the 

“reasonableness of significant accounting estimates made by management, as Well as evaluating the overall 
presentatlon of the special-purpose financial statements. 

- We believe that the audlt ev1dence we have obtalned is sufficrent and appropriate to prov1de a basis for 
our audit opinion. : 

3- 
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Opinion 

In our opinion, the special-purpose financial statements referred to above present fairly, in all material 
respects, the net claimants’ equity of M. H. Detrick Company Asbestos Trust as of December 31, 2014 
and 2013, and the changes in net claimants’ equity and cash flows for the years then ended, on the basis of 

-accounting described in Note 2. ‘ 

Emphasis of Matter 

We draw attention to Note 2 of the special-purpose financial statements, which describes the basis of 
accounting, The special-purpose financial statements are prepared on the basis of the financial reporting 
provisions specified in a Trust agreement, significant interpretations made by the Trustee based on court 
orders, bankruptcy filings, Trust Advisory Committee decisions and bankruptcy attorney opinions, as 
discussed in Note 2, which is a basis of accounting other than accounting principles generally accepted in the 
United States of America to comply with the financial reporting provisions of the agreement referred to 
above. Our opinion is not modified with respect to that matter. 

Bonfitd, Mgl Shask § Sull; LLC 
Birmingham, Alabama 
March 25, 2015 

B \BARFIELD 
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M. H. DETRICK COMPANY ASBES TOS TRUST 
Spemal-Purpose Statements of Net Claimants” Equity - 

~ December 31, 2014 and 2013 - 

2014 2013 
‘\zsssets 

| Cash and cash equlvalents Ll , ‘ . ‘, a $ . ~314,702 
»Investments , L ‘ S R . AR ' 3,074,948 ‘ 
Investment - M. H. Demck Company , o ‘ 1 

~ Note receivable - M. H Detrick Company ‘ L 300,000 
Ptepaldexpenses o e 

275,719 
Saledss 

SRR T 

3,689,651 

©Liabilities - 

~‘/,QIU‘nCaa,‘hc,yéiLHeu;fufid s e . i ‘ 105,126 
Accrued expenses N TR 12,5800 

3,511 ’flwdelal income t;axu;payable" S T S 1. 1. .. 2 

© . Net Claimants® Equity | FEE TR S8 3,543,001 

See notes to financial statements. 

$ 3,631,521 
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M. H. DETRICK COMPANY ASBESTOS TRUST 
Spemal Purpose Statements of Changes in Net Claimants® Equity 

Years ended December 31, 2()14 and 201 3 

2014 2013 

Net;claimants’ equity - beginning of year: 

Addltlons to net clcumants equlty ‘ ~ 
- M. H. Detrick Company 468B dlstrlbutlons ) 
~Investment income . : 

Interest i income on note reeelvable from M H. Detrlek C ompany 
- Lhange in unreahzed (loss) gam on mvestments ’ 
i Gam on sale of investents ‘ 

'$ 3,631,521 

500,000 

$ 3,820,916 

200,000 

: VDGdUOtlQI’Ib from net elmmants equlty 
- Claims - ~ : 

, Operatmg and elalms reqolutlon expenses 

o I'edexal meome tax expensc, Dt 

66,640 99,502 
e 14,192 

. (151,083) 91668 , 

- 569,495 ,424,291 

494,100 535,575 
127,284 69,950 

‘Net claimants’ equity - end of year 

See notes to financial statements. 

U $ 3,543,001 
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M. H. DETRICK COMPANY ASBESTOS TRUST 
Special-Purpose Statements of Cash Flows ' 
Years ended December 31, 2014 and 2013 

: : 2014 S 2013 
,Operatlng Actlvmes : S g o o T 

~ Net reducuon to net claimants’ equlty L % (88,520) § (189,395) 
Adjustments to reconcile net reduction to net \‘ e e ' o 

cash used in operatmg activities ‘ oo e 
"Gain on. sale of investments . (153,938) (18,929) : 
Unreahzed loss (galn) on 1nvestments : o U 151‘,083' * ‘(91,668') 

~ Changes in operating assets and habllmes ‘ - T . 
Accrued interest receivable . e - 959 

"Prepaid. expenqeq 8 R e AU R R ) B 
- Prepaid federal income th S SRR 4650 o 

: neabhed eheck fand ~ o0 R 47 945% L 27 209 

- Federal mcomelaerpayab] ’ S St D 25 433«‘ ‘3,-5]‘1' - 
- Net eaqh used in operdtmg aeuvmes ST L (5412) (263,668) 

\ ‘[nvestmg Actnvntles e o e L e : IR 
Repayment on note receivable - M. H Detrick C()1npany e Co s 50‘(),‘()00 

‘Advances on note receivable - M. H Detmck (‘ompany o - (300,000) - 
Proceedq from %ale of mveatments S DR 1,133,258 887 525 , 
Purchase of investments . R Co (788;8‘6’3); (1 526 676),' V 

o Net Ldbh prov1ded by (ufied m) lnvestmg acthltlee 44395 0(139,151) 

o ,’Net ineré:asd(dec,reasé) in cagh andeash equivalent‘s, Lo V ” 3&983;; (4'()\“2','8'1‘9)7; o 

" Cash and cash eq’liivalenté'«l‘j,eginhingofyear . o o 275,7]"9«'7,' 678,538 

Cash and cash equivalents - end of year | S 314702 $ 275719 

See notes to financial statements. 
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M H DET RICK COMPAN Y ASBESTOb TRUST 
Notes to Financial Statements - 
December 31 2()14 and 2013 

i “NOTE 1~ DESCRIPTION OF f HE T RUST 

N ature of Orgamzatlon 

The M H.. Detnck Company Asbestos Trust (the ’Irust) orgamzed pursuant to the laws of the state of 
" Delaware (Delaware Business Trust), was established pursuant to the M. ‘H. Detrick Company (Detnck) 

Third Amended Joint Plan of Reorganization (the Plan) “The Trust was formed to assume the liabilities of - 
- M. H, Detrick Company with respect: to- any and all Asbestos Bodlly Injury Claims and Demands and 

Asbestos Propetty Damage Clalms and Demands (cumulanvely Claims and Dernands) in such a way that all 
~ holders of Claims and Demands are treated in a substantlally equivalent manner.. Upon establishment of the . 

‘ Plan the Trust assumed liability fo1 ex1st1ng ‘and future asbestos health and property damage claims. The - 
© Trust had initial funding and will receive ongoing fixed and eontmgent fundmg as described below. The 

o Trust’s. funding is dedicated solely-to. the settlement of asbestos health and property damage elalms and the o 
T ‘related costs thereto, as dehned in the Plan The T1 ust vwas estab 1shed on August 21 20()2 

= Fundlng, oi the Trust 

o Im‘nal sourccs ot tunds as descrlbed in the Plan are as fo]lows ’ 

i. i ‘All outstand mg shares of Demek common stock 4 
TS ’Detmck’s asbestos related i msurance coverage w1th a Value oi apptoxnmately $2 479 OOO ‘ - 
i Detrick shall pay all of its 1ncome in to the Irust less a %ufficxent amount of operatmg capital to -7 

‘ amtam suecessful busmess operauons ' oo 

N(fl IL 2 SUMMARY OF. @lGNIFlCANT ACCOUNTING POIJ[CI]LE: ; 

, Bam o;f Presentatlon 

~The Frust $ speelabpurpose hnanmal statements are prepared using aecountmg methods that dlf’fer fromg ' 
) accountmg principles generally accepted in the Umted States of America (GAAP)." The spemal-purpose' 

~ accounting methods were adopted in order to better communicate to the beneficiaries of the Trust the 
amount .of equity available for payment of current and future claims. This basis of presentatlon is in- 

o accordance with the Trust agreement and s1gn1ficant interpretations made by the Trustee based on court 
- orders, bankruptcy fihngs Trust Advisory Committee decisions and bankmptey attorney op1n1ons These 

spemal—purpose accountmg methods are enumerated as follows: , 

i. The financial statements are prepared using the accrual basis of aecountmg, exeept as notcd in the 
~ following items. : - 
ii. Distributions received from Detrick and any insurance proceeds will be' recorded dlrectly to et 

claimants’ equity when received. Settlement payments to settle asbestos personal injury claxms 
will be recorded as reductlons of net. clalmants equity. 
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M. H ])ETRICK COMPANY ASBESTOS TRUST 
"~ NotestoF mancral Statements 

December 31,2014 and 2013 
(Contlnued) ‘ 

NOTE 2- SUMMARY OF SIGNIF ICANT ACCOUNTING POLICIES Contmued 

Bas1s of Presentatlon Contmued 

C ik The cost of any non- 1ncome producmg assets (1f any) whlch Wlll be exhausted durlng the hfe of 
" the Trust, will be expensed as incurred.. This includes fixed assets and software development 
iv. Future fixed. liabilities or contractual obhgatlons (1f any) entered into by the 1rust w111 be - 

' recorded d1rectly against net claimants” equity. ' : 
v The llablhty for unpaid claims will only be reeorded 1f the elalrn has been approved for payment; ‘ 

- butnotyet paid. No liability will be recorded for any un-filed claims or’ filed claims that have not 
. ~been approved fo1 “payment. Net claimants’ equity represents furiding avallable to pay. ptesent 
- and future claims on which no fixed liability has been recorded. - v 

. vi. Investments ate tecorded at fair value and related gains and losses, both reahzed and unreahzed 
. are repmted in the: speelal—purpose statements of changes in net claimants’ equlty ‘ ‘ 
vii, The recorded value of the closely held - manufacturing company "has not -been determmed - 

therefore a nominal value of $l has been presented The value will not be changed due to the 
*lack of any objectlve means to measure ehanges in‘value.. Thls investment is seen as temporaryy’,” 

‘ 'and available to satisfy claims so the accounts of Detmck will not be consohdated Dlstrtbuttons 
\,,,_,tr’om Demck w1ll be recorded as: addltions to net elatmants eqmty - 

- ln preparmg the financlal statements, management waluatc*d subsequent events throug:,h Mareh 25 2015 the | 
date the hnanclal stdtements were avallab ¢to be tssued 

Usc of Estlma‘tes 

T he preparatlon of hnanelal statements in conformlty w1th the qpeual-purpose aeeountmg, methods . 
* described above ‘requires’ management to make estimates ‘and .assumptions that affect the reported 

© amounts of assets and liabilities and dtaclosure of contingent assets and liabilities ‘at the date of the 
financial. statements and the reported amounts of additions and deductions to net clatrnants eqmty durlng ' 
the reportmg perlod Actual results could dltfer from those esttmates : 

. Cash and Cash Eqmvalents 

‘The Trust cons1ders all insttuments wrth an orlgmal rnaturlty of three months ot less to be cash and cash 
. equivalents for purposes of classrfica‘uon in the statement of net clalmants equlty and the statement of 

cash flows. - : : 

Cash and cash equlvalents are malntamed at financial institutions and, at times, balances may exceed 
federally msured limits. These amounts represent actual account balances held by financial institutions at - 
the end of the period, and unlike the balance reported in the speual-purpose financial statements,. the 
account balances do not reflect tnmng delays inherent in reconciling items such as outstandmg ¢hecks and 
deposrts in transit. The Trust has never experienced any losses related to these balances ‘ 

9- 
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M. H. DETRICK COMPANY ASBESTOS TRUST 
Notes to Financial Statements 
December31, 2014 and 2013 

(Contmued) ’ 

- NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Contmued 

Investments 

Investments are stated at fair value: The speCific'identi fication method is used to determine realized gains 
and losses on sales of all investments other than mutual funds, which are determined using the average 

“cost method Gross gains from sale of investments totaled $174,964 and $45 882 for the years ended 
; December 31, 2014 and 2013, respectwely Gross lossei from sale of 1nvestrnents totaled $21,026 and 

‘IsZ( 953 for the years ended December 3 1 2014 and 2013, ‘ : : 

M. H Detrlck Dlstrlbutlons 

' “M H. Detrlck makeb annual distributions (db debmbed in IRS C ode sectlon 468]3) to the lrust out of 
cutrent earnings and profit, when available. These annual distributions are reported as additions to net 

- claimants’ equity. During the years onded December 31, 2014 and 2013 dlbll”]butlon‘» recewod Lotdlod' 
- $500, OOO and $20() 000, reapeutlvel : 

. Income, 'I“axes 

"I*or federal income tax purposes M. H Dotl ick Company ha‘; elected for Lhe assets of the Trust to be, 
- taxed as a Designated Settlement Fund. Income and expenses associated with these assets of the Trust are 

- taxed in.accordance with Section 468B of the Internal Revenue Code. Under this Code section, all - 
transfers from Detrick and all’ insurance proceeds to be utilized in the z-,c,ttlement of asbestos-related 
olalms are ot oonsldered taxablo mcome, and all claim settlement pa,yments are non»doduc,tlbl 

lax powtxons are initially recogmzc,d in tho @peuahpurpose finanmal statements When it is more likely 
than not the position will be. sustained upon examination by the tax authorities. The Trust had no 

- uncertain tax positions that qualify for elther recognmon or disclosure in the financial statements as of 
© December 31, 2014 and.- 2013, based on an assessment of many factors including experience and 

interpretations of tax ]aws apphed to the facts of each mattet for all open tax years (after 2011 for federal 
and state) ‘ : 

Fair Value 

The established framework for measuring fair value provides a hierarchy that prioritizes the inputs to 
valuation techniques used to measure fair value. Fair value is the price the Trust would expect to receive to 
sell an asset or pay to transfer a liability in an orderly transaction with a market participant at the 
measurement date. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for 
1dontlcal assets or liabilities (Level 1 measurements) and the lowest priority to unobservable mputs (Level 3 
measurements). The three levels of the fair value hierarchy are desombed as follows: ~ 

Level 1 - Inputs to the valuation methodology are unadjusted quoted prlces for identical assets or 
liabilities in active markets that the Trust has the ability to access. : 

-10- 
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- M. H. DETRICK COMPANY ASBESTOS 1RU ST 
Notes to Financial Statements- 
December 31,2014 and 2013 - 

(Contmued) ' 

- NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING;POLICIES - Continued 

F’air; Value !-"Co'ntirlrled 

Level - 2- Inputs: to the leuatron methodology mclude 
- Quoted prices for similar assets or lrabrlrtres in active markets 

~ Quoted prices for 1dentrcal or similar assets or liabilities in mactrve markets. - 
" Inputs other than quoted prices that aré observable for the asset. or habrhty : ; 
Inputs ‘which are. derived prmcrpally from - or corroborated by observab e market ddtd by . 
eorrelatlon or other means. : : : : 

"‘Il the awet or lrabtlrty hdb ;1 specrhed (contmctual) term the Level 2 mput must be ob%ervable tor, B 
¥ qubbtantldlly the full terrn of the. asset or hdbllrty 

Level 3 - Inputs to the valuatron methodology are unobé,ervable cmd stgfi,mhoant to the tarr Value‘;f 
L ‘measurement 

o The tarr leue measurement 1eve] within the fair Value hlemrchy is ba%d on the lowest level ot any mput 
- that is srgmtloant to the: fair value measurement - Valuation teehmque‘»; usc,d deImIZC the ube ot,, 

k observable inputs and minimize the us.e of unobservable mputs - : ' 

N()TF 3. mvmr MENTS 

‘ Invu;tment% oonsrsted of the fo]lowmg, at Deeember 31 

k 2014 

Gross Gross ‘ 
. Unrealized 1Unreahzed .~ Fair - 

‘ L k Cost ~ Gains . Losses . Value . 
- December 31,2014 - , B A RS 

Money market ‘ % 1,735816 § -8 - $ 1735816 
Mutual funds o 175244 - (L6144 173,630 

Corporate bonds' 695,497 10,284 - (9,723) 696,058 
‘Corporate equities ’ 348,497 23412 (2,844) 369,065 
Foreign assets o 103,579 - S (3,200) - 100,379 

" $ 3,058,633 % 33,696 $ (17 381) $ 3,074, 948 
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M. H DETRICK COMPANY ASBFSTOS 1 RUST 
Notes to Fmanmal Statements 

December 31, 2014 and 2013 
(Contmued) 

- NO I‘E3 INVES"IMENTS Contmued 

2013 ; 
“Gross Gross 

Unrealized 4U;1re;aliz‘ed - F\air~‘1 
; o o Cost ~ Gains © Losses’ ° Value 

D'e’cemberSi;QOlS" ) o e T | o Lo 
. Moneymarket' © 8 946953 . <% - § 946,953 
. Mutualfunds . 250244 250 - (2,553) 247,941 

‘Corporate bonds L L007.313 0 9,392 (:10,840)' : 1005 865, 

Foreignassets o 130815 0 56220 (2, 754)7*‘ 1%3 683‘ 
ST “a,$g‘3’,2493090 “)$*7197v*771' ;3, (20,373) $ ’%416488 

Eoom s 

T he cost and ebtlmated falr Va]ue of debt becuntles by con‘udetual maturlty at Deeembel ’31 20]4 dre' ; 
shown below. hxpected maturities will differ from contractual maturities because borrowem may have ;‘ 

) the rlght to. cal] or prepay oblig z%dtlon% W1th or w1thout call or prepayment pendlue&. 

Cost ~ ~ Value - 

| Due inone year o less - T R N - $ 387,082 8 377,943 
Due after one year through five years . o 101,865 101,610 

$ 695497 $ 696,058 

' NOTE 4- NO FF RECFIVABLE M. H. DETRICK (,OMPANY ’ 

‘ The Trust en‘tered into a note recelvable dgreemem with M. H. Detrick Company on- December 29 2014 . 
in the amount of ‘SSOO 000. Interest is eharged on this note at an annual rate of 7.00% and the unpald 
; prmmpal and interest are payable in full on-dny future date the lender demands payment 

NOTE 5 - LITIGATION 

The Trustee is not aware of any non-asbestos related litigation, claims or assessments against the Trust. 

12 
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M H. DETRICK COMPANY AbBFSTOS TRUST 
" Notes to Financial Statements 

December 31, 2014 and 2013 
- (Continued) - - 

NOTE 6- CLAIM@ 

An open clarrn filmg perlod began on December 12 2010 and was closed on February 10 2011 Durmg' o 
the year ended December 31, 2014, checks in the amount of $100 each were issued to 4,941 claimants for 
claims filed dunng the. open claim perlod noted -above. - During the year ended December 31, 2013, - 

- checks in'the amount of S)IOO each were issued to 5,356 clalmants Claim checks that were not cashed are. ’ 
to be forwarded to a pre- -determined charrty It is believed that all existing and future bodlly 1nJury clarrns 

o k‘w1ll greatly exceed. current and expected future avallable funds from all sources : 

"~C1a1nls and dernands are handled based on procedures nnplemented by rhe Irust These proccdures are 
colleotwely refened to as. the Asbesroszelated Claims Resolution and Dlstrrbunon Procedures When‘ \ 
sufficient funds become avarlablc to pay claims, the Trust pays claimants a frxed payment amount as 

,determmed by the Trustec and approved by the F mst Adv1sory ommlt‘lce 

i The Drsmbutlon Procedures coutam procedures for rhe dlstrrbuuon ot the Trust’s limited assets ‘Under, , 
the Distribution Procedures the' Trust may perlodrcally re-eyaluate its antncrpatcd annual sources and uses 
of cash until the last prOJectcd future claim has-been paid. I)ue to the limited assets of the Trust, these 

;prOCedures are currently rcstrrcted toa hxed payment amoum per clalm in ful] satrsfactlon 01 each clalm 

N() lE 7 RELATED ]’AR’I % TRANSA(‘TI()NS . 

ccThc Trust pays quartcrly fees to a relared pafly for admrnlstratlve scrvrccs I’h’e ar‘nount“sf paid for the - - 
. ycars ended December 31,2014 and 2013 totaled $8,000: T 

. NOTE 8- FAIR VALUE OF FINANCIAL INST RUMFNT‘B 

, | '”[he fol]owmg isa descrlptlon of the Valuauon methodologles used for assets measured at farr valuc Ihere \ 
_have been no changes in Lhe methodologles used at. December 31, 2014 and 2013 - 

s Money Mark()ts Valued at amomzed cost whrch approximates farr Value 
o Mutual Funds/Corporate Equztzes/F oreign Ass*ets/Optlons Contracts: Valued at the closmg prrce - 

reportéd on the active market on which the individual funds are traded. ‘ 
o Corporate Bonds: Valued using quoted prices fora similar asset in an active market or trade prrces 
of the actual bond The bonds themselves are not traded on an active rnarket \ 

The preceding methods descnbed may produce a fair value calculatlon that may not be indicative of net 
realizable value-or reflective of future fair values. Furthermore, although management believes its valuation 

_ methods are approprlate and consistent with other market participants, the use of different methodologies or 
assumptions to determine the fair value of certain financ1al instruments could result in a dlfferent fair value 
measurement at the reportrng date. 

13- 
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: M H.DET RICK COMPANY ASBFSTOS TRUST 
' Notes to Financial Qtatements ' 

December 31, 2014 and 2()13 
(Contmued) 

- NOT E8- FAIR VALUE OF FINANCIAL INS' FRUMENTS Contmued 

kT he followmg tables set forth by level w1th1n the fair value hLerarchy, the Trust 1nvestment a@sets at fair 
; Value o 

. Qubted Prices 

_Fair Value on Marketsfor - Other .~ Significant 

Statement of - Identical - ()bservable ‘Unobservable ‘ 
Net(lalmants o Assets Inputs . Inputs 

‘ Equlty . (Levell) (Level 2) _(Level3) 
Deeemberfl 2014 o - I T R A 

*;“'Money mmket C S ‘B ‘(',735,~816»~$7“ 1,73:5,8’1"16, S - Co e 

, ‘Corporate boiids T 696,058 e 696,058 e 
; ‘“Corporate equtlbh IR 369,065 e ’369'0’65‘ o R e 

’ o Y 307498 S 2378890 § 606058 5 - i 

“Dec,embem 2013, S e et e o 
“Money marke‘r T % 946,953 % 0 9469538 0 L - s . 

Mutual funds - :" L 247941 0 247941 0 e 
" “"C,orporate bonds ol o 1,005,865 .- 1,005,865 e 

~ Corporate equities 1,082,046 1,082,046 e e 
Foreign assets B 133,683 133,683 - . 
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Keith M. Barfield, CITP.CPA’ .~ 
Donald W. Murphy, J&:, CPA, CGMA 
John P Shark, CPA, CGMA TM 

" Steven N.Smith, CPA =~ 
© *Myra S. Robérts, CPA, CVA, AEP® 

David R.King, AAAPM ‘ 
Derrel G. Curry, CPA, CGMA - 

[ IBARFIELD 
HSHANK 8. 
HSMITH LLC 

Daniel |. Brock, CPA, CVA * 
Cynthia A. Hudson,-CPA 

D, Scott Stevens, CPA, CGMA 
Patrick Bowman; CPA 

- Henry M. Denbo, CPA - 
Karen J: Poist, CPA. 

G. William Lorimer, I, CPA 

- Ross B. Mendheim, CPA 

INDEPENDENT AUDITORS’ REPORT ON ADDITIONAL INFORMATION 

‘ To the Trustee and Trust Adv1sory Cornmlttee 
M. H. Detrlck Company Asbestos Trust. 

Leeds Alabama : - 

We have audlted the spe01a1~purpose hnancral statemcnts of the M H. Detrick Company Asbestos Trust 
(A Delaware Business Trust) as of and for the years ended December 31, 2014 and 2013, and our report 
thereon dated March 25, 2015, which expressed an unmodified opinion. on those speelal-purpose financial 

" statements, appears on page 3. Our audits were eonducted for the purpose of forming an opinion on the - 
" specral~purpose financial statements taken as a whole. The addltlonal information included in the = 

schedules of operatmg and clarm resolution expenses are presented for purposes of addrtlonal analy51s and 
“are not'a requ1red part of the specralmpurpose financial statements; Such information is the responsibility - 
of management and. was derived from and relates directly to the underlylng accountmg and other records - 
used to prepare the spemal purpose financral statements. The additional information’ has: been subJectedv 
to the auditing procedures applied in the audits of” the spec:tal—purpose financial statements and certain. 

i ‘addlttonal procedures including comparing and reconcrlmg such information. drrectly to the underlying - 
e accountlng and other records used to prepare the spec1al~purpose financial statements or to-the special- 

‘purpose. financ1al statements thernselves, and other additional procedures in accordance with the Trust 
- agreement. In our opinion, the addrtlonal information is falrly stated in all material respects in relatlon to - 

: the spemal-purpose hnanmal statements taken asa whole S 

f)&MM &Mf.&wm,mo 
Blrmrngham Alabama 
March 25, 2015 

-16- 

1121 Riverchase Office Road * Birmingham, Alabama 35244 « (205) 982-5500 ¢ www.bmss.com 

An Independent Member of the BDO!Alliance USA . 

Members of the AICPA ' : Members of the NACVA ~ Members of the ASCPA ' Registered with PCAOB ' 
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‘Accounting 
' Administrative 

Co-Trustee fees 

insurance 
Inv‘estméht broker 
’Legal and Pl”ofes‘s‘iona’lf; : 

© Miscellaneous - 
‘Postage - 

‘Télephone and internet 

. Travel 

‘ *Webs;i,te'“ad‘eVelop‘méht‘ £ 

See independent auditors® report on additional information. 
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M. H. DETRICK COMPANY ASBESTOS TRUST 
Schedules of Operating and Claims Resolution Expenses 
- Years ended December 31, 2014 and 2013 

2014 2013 

~8,000 8,000 

10480 9,496 
10,985 10,192 
56,546 o 

190 319 

15000 . 15000 
43 3677 

5127284 869950 
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