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M. H. Detrick Company 
Asbestos Trust 

, (A Delaware Business Trust) 

Reginald E. Chesson, Jr., Trustee 

Jane 2, 2025 
FI L E D 

UNITED STATES BANKRUPTCY COURT 
U, . Bankeuptey Court for the 'NORTHERN DISTRICT OF ILLINOIS 

Northern District of Illinois JUN 12 2025 
Eastern Division ) 

Dirksen Federal Courthouse JEFFREY P, ALLSTEADT, CLERK 
219 South Dearborn St. 
Chicago, IL. 60604 ‘ , 

RE: Bankruptcy Case No. 98-B-01004 
Gentlemen: 

Enclosed is a copy of the M. H. Detrick Company Asbestos Trust Audited Financial 
Statement for 2024, as provided in Section 2.5 of the M. H. Detrick Company Asbestos 
Trust Agreement. 1f'you have any questions or need any other information, please 
contact me. 

Please acknowledge receipt of this information. 

Cenass £ éém%}lr 
Reginald E. Chesson, Jr. 
Trustee 

Eticlosure 

cc: Jaime Sweeney 

I acknowledge receipt of the above financial information: 

BY: 

P. O. Box 1199 
Leeds, AL 35094 
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HIGHLANDS 
Vs €] ACCOUNTING GROUP 

. INDEPENDENT AUDITORS' REPORT 

To the Trustee and Trust Advisory Committee 
M. H. Detrick Company Asbestos Trust 
Leeds, Alabama 

Opinion. 

We have audited the accompariying special-purpose financlal staternents of M. H. Detrick Company Asbestos Trust 
(A Delaware Bisiness Trust), which comprise the special-purpose statements of net chaimants’ equity'as of December 
31,2024 and 2023, and the related special-purpose statements of changes in net claimants” equity and-cash flows 
for the years then ended, and the related notes to the special-purpose financial statements. 

fn.our opinion, the special-purpose financlal statements referred to-above present fairly, in-all material respects, the 
net claimants’ equity of M.H. Detrick Company Ashestos Trust as.of December 31, 2024 and 2023; and the changesin,_ 
net claimants’ equity and cash flows for the yéars then ended, on the basis of accounting described in Note 2. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of America, 
Our responsibilities under those standards are further described in the Auditors’ Responsibilities forthe Audit of the 
Financial Statements section of our report. We-are required to be independent of M, H. Detrick Company Asbestos 
Trust and-to meet our other ethical responsibilities i accordance with the relevant ethical requirements relating to 
our audits. We believe that:the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Basls of Accounting 

We draw attention to Note 2 of the special-purpose financial statements which describes the basis. of accounting. The 
special-purpose financial statérrents are prepared on the basis of the financial reporting provisions-specified in a Trust 
agreement; significant Interpretations made by the Trustee based on court orders; bankruptey filings, Trust Advisory 
Committee decisiops and bankruptcy attorney opinions, as disttissed in Note 2, which is a basis of accounting other than 
accounting principles generally accepted in the United States of America; to comply with. the-financial reporting 
provisions of the agreement referred to above: As g résuit, the special-purpose financial statemeénts may ot be suitable 
for another purpose. Our opinion is not modified with respect to that miatter. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentatsun of these special-purpose financial statements 
in accordance with. the financial reporting provisions of the Trust agreement as discussed in Note 2, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
the specxa!~purpose financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the special-purpose financial statements, management 1s required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about M. H. Detrick Company 
Asbestos. Trust's ability to continue as a going concern within one year after the date-that the special-purpose 
financial statements are available to be issued. 

POST OFFICE BOX 36485 + HOOVER, ALABAMA 35236-6485 
PHONE 205.795.0240 

WWW.THAGINC.COM 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the special-purpose financial statements asa 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore 
is not 3 guarantee that an audit conducted in accordance with generally accepted auditing standards wil always 
detect a materlal nyisstatément when it exists. The risk of not detecting a material misstatervent resulting from fraud: 
s higher than for one resulting from error; as fraud may involve collusmn, forgery, intentiohal omissions, 
misrepresentations; or the override of internal control, Misstatements, includirig omissions, are considered material 
if there Is a substantial likelthood that, individually or in'the aggregate, they would influence the ;udgment madeby 
& reasonable user based on the special-purpose financial statements. 

In performing an auditin accordance with generally accepted auditing standards; we: 
» Exercise professional judgment and maintain professional skepticism throughout the audit. 
» Identify and assess the risks of material misstatement of the special-purpose financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks, Such procedures 
include exammmg, on a test basis, evidence regarding the amounts and disclosures in the special-purpese 
financlal statements. 

» Obtain an understanding of internal control refevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an apinion on the effectiveness 
of M. H. Detrick Company Asbestos Trust’s internal control. Accordingly, no.such opinion is expressed, 

s Evaluate the appropriateness of accounting policies used and the reasonablensss of significant accounting 
estimates made by management, as well as evaluate the overall presentation -of the special-purpose 
financial statements, 

» Conclude whether, in our judgment, there are'conditions orevents; considered in the aggregate, thatraise 
' substantial doubtabout M. H, Dettick Company Asbestos Trust’s ability to continue as a going concern for 

a reasonable period of time. 

We are required to communicate with those charged with governahce regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internial control related matters that we 
identified during the audit. 

T N«g%tomds _Cfmumfda? Group, c. 
The Highlands Accounting Group, Inc: 

Birmingham; Alabama 
May 14,2025 
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M. H. DETRICK COMPANY ASBESTOS TRUST 
Special-Purpose Statements of Net Claimants’ Equity’ 

[ Si December 31,2024 ardd 2023 

2024 2023 
Assets 

Cash and cash equivalents T8 100,286 $ 93,791 
Investments 5,677,603 5,051,020 
Other agsets 2,293 - 
Prepald expenses 25,533 26,983 

5,805,725 5,171,794 

Liabiiities 

Accrued expenses ) 841 825 
Federal incometax 137,573 - 
Deferred ctaims 188,998 188,998 

327,412 189,823 

Net Claimants’ Equity $ 5478313 $§ 4981971 

\ 
. 

See notes to financial statements. 
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M. H. DETRICK COMPANY ASBESTOS TRUST 
Special-Purpose Statements-of Changes In Net Claimants’ Equity 

Years ended Pecember 31, 2024 and 2023 Iz 

2024 2023 

Net claimants’ equity - beginning of year $ 4,981,971 § 4,268,648 

Additions to net claimants’ equity 
M. H. Detrick-Company 4688 distribution 120,014 225,000 
‘Investment income . 192,077 148,839 
Net gain {loss) on saleé of investments 809,550 (8,225) 
{Decrease)increase in unrealized gain on investments {352,801) 511,867 

768,840 847,481 

Deductions from netclaimants’ equity 
Operatingand claims resolution expenses 134,825 134,158 
Federal income tax 137,573 - 

272,498 134,158 

Net claimants” equity - end of year 5. 5478313 S 4,981,971 

See notes to financial statements. 
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M. H, DETRICK COMPANY ASBESTOS TRUST 
‘Special-Purpose Statements 'of Cash Flows 
Years ended December 31, 2024 and 2023 ’E 

2024 2023 
Operating Actlvities 

Netincrease to net ciaimants’ equity $ 496342 $ 713,323 Adjustments to recontile net incredse to netcash 
provided by operating activities 

Change in untealized gain on Investmerits 352,801 {511,867) 
{Gain}loss on sale of investments {809,550) 8,225 

- Changes in operating assets and liabilities 
Other assets (2,293} - 
Prepaid expenses 1450 {21,276) 
Accrued expenses 16 95 
Federal Income tax payable 137,573 - 
‘Deferred claims . - 500 

Net cash provided by operating activities 176,339 183,000 

Investing Activities 

Procéeds fromsale of investments 5,078,283 1,745,788 
Purchase of investments . (5,248,117} {1,8921,540} 

Netcash used injnvestingactivities {165,834} (175,752) 

Netincreasein cash and cash equivalents 6,505 13,248 ' 

Cash and cash.eguivalents - beginning of year 93,791 80,543 

Cash-and cash equivalents - end of year S 106,296 S 93,791 

See notes to financial statements. 
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M. H. DETRICK COMPANY ASBESTOS TRUST 
Notesto Financial Statements 
December 31, 2024 and 2023: 

NOTE 1 - DESCRIPTION OF THE TRUST 
Nature of Organization - The M. H. Detrick Company Ashestos Trust (the Trust), organized pursuant to the laws of the 
state of Delaware (Delaware Business Trust), was established pursuant to the M. H.. Detrick Company (Detrick) Third 
Amended and Joint Plan of Reorganization {the Plan). The Trust was formed to assume Detrick’s liabilities with respect 
to any and all Asbestos Bodily Injury Clalms and Demands and Asbestos Property Damage Claims and Demands: 
{cimidatively Claims and Demands) in such a way that all holders of Claims and Demiands are treated in a substantially 
equivalent manner. Upon consummation of the Plan, the Trust assumed fiability for existing and future asbestos health 
and property damage claims, The Trust had initiat funding and will receive ongoing fixed dnd contingent funiding as 
described below: The Trust’s funding is dedicated solely to the settlement of ashestos health and property damage 
claims and the related costs thereto, as defined inthe Plan, The Trustwas established on Atigust 21, 2002 

Funding of the Trust- Initial:sources of funds asdescribed in the-Plan are as folfows: 

. All outstanding shares of Detrick common stock. 
#i. Detrick’s ashestos-related insurance coverage with a value of approximately $2,479,000. 
fil. Detrick shall pay all of its income in to the Trust less a sufficient amount of operating capital to- maintain 

successful business operations. The assets of Detrick were sold during 2018 (see Note 2). 

NOTE Z - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ! 
Basis of Presentation - The Trust's special-purpose financial statements are prepared using accounting methods that 
differ fromi accounting principles generally accepted in the United States of America (GAAP), The special-purpose 
accountmg methc’ds were adopted in order to better communicate tothe beneficiaries of the Trust the amount of 

agreement and scgmf' cant mterpretat_tcns made by the Trustee based on court orders, bankruptcy ftlzngs, Trust 
Advisory Committee décisions and bankrupicy attorney opinions. These special-purpose accounting methods are 

- enumerated as follows: 

i. Thefinancial statementsare prepared using the accrual basis of accounting, except as noted inthe following 
items. 

li, Distributions received from Detrick and any insurance proceeds-will be recorded directly to net claimants’ 
equity when recelved. Settlement payments to settle asbestos personal injury claims will be recorded as 
reductions of net claimants’ equity. 

fil. The cost of any non-income producing assets {if any), which will be*exhausted during the life of the Trust, 
will be expensed as incurred. Thisincludes fixed assets and software development. 

iv. Future fived liabilities or contractual abligations (if any) entered into by the Trust will be recorded directly 
againstnet claimants’ equity. 

v. The liability for unpaid claims will only be recorded if the claim has been approved for payment but notyet 
paid. No-fiability wil be recorded for any unfiled claims or fi filed claims that have not been approved for 
payment. Net claimants’ equity represents funding avallable to pay presentand future claims on which no 
fixed fiabiiity has been recorded. 

vi. investments are recorded at fair value and related gains and losses, both realized and unrealized ‘are 
reported in the special-purpose statements of changes ih net clalmants’ equity. 

8- 
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M. H. DETRICK COMPANY ASBESTOS TRUST - 
Notes to Financial Statements 
December 31, 2024 and 2023 

{Continued} 

vil. The recorded value of the dlosely held manufacturing company: has not been determinad; therefore; a 
nominal value of $1 plus capital contributions has been presented. The otiginal value will not be changed 
due to the lack of ahy objective means to measure changes in Value. However, additional fnvestiments in 
the closely held manufacturing Sompany by the Trust will Increase the recorded valuie of the inveéstment. 
This investment s seen as terporary and avsilable to satisfy claims so the accounts of Detrick will not be 
consolidated. Distributions from Detrick will bé recorded as additions fo net claimidnts” equity, The assets 
of Detrick were sold during 2018; 

In preparing the special-purpose financial statements, managerment evaluated subsequent events through the date 
of the independent auditors' report, which is the date the financial statements were available to be issued. 

Use of Estimates ~ The preparation of financial statements in: conformity with the special-purpose accounting 
methods described above requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabllities at the date of the financial 
statements and the reported amounts of additions and deductions to net claimants’ equity during the reporting 
period. Actual results could differ from those estimates. 

Cash and Cash Equivalents - The Trust considers all instruments with an original maturity of three months-or less'to 
be cash and cash equivalents for purpoeses of classification in the statement of net clalmants’ equity and the 
statement of cash flows. Cash and cash equivaldnts are maintainhed at financial Institutions and, at times; balances 
ray exceed federally insured limits, These amounts represent actual accouitt balances held by financial institutions 

\ - at the end of the period, and unlike the balance réported i the spécial-purpose financial statéments, the account 
balances do not reflect timing delays inherent in reconclling ltems such a$ cutstanding checks and deposits in transit, 
The Trust has iever experienced any losses related to these balances: 

Investments - Investiments are stated at fair value. The specific identification method Is used to determine reslized 
gains and fosses on sales of alt investments other than mutual funds, which are determined Using the average cost 
method. Gross gains from the sale of investments totaled:$809,550 and $344 for the years ended December 31, 
2034.and 2023, respectively. Gross losses from. the sale of investments totaled $0 and $8,569 for the years ended 
December 31,2024 and 2023, respectively: 

M. H. Detrick Company Common Stock Interest - The Trust's stock interest represented a100% stock interest in 
Detrick, now renamed Refractory Ovens. The accounts of Detrick have neot been consolidated in the accompanying 
special-purpose financial statements because: 1) Detrick stock interests are held by the Trust {sold all assets of 
Detrick during 2018} in order to pay asbestos clalms and, as:such, the investment s likely to be temporary; and 2) 

" the objective of the financial statements is to.communicate the equity available over the life of the Trust to.current 
and future claimants. ; 

During the year ended December 31, 2018, the Trust sold the assets held in Detrick and renamed Detrick to 
Refractory Ovens. The proceeds were received through the repayment of a $300,000 note recejvable during 2018 
as well as other contingent additional amounts to be recognized, should they occur, related to-additional terms in 
the sale agreement for future performance of the purchasing company. During the year ended December 31, 2019 
additional proceeds of $270,699 were received after certain contingencies were met. 

G- 
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M. H. DETRICK COMPANY ASBESTOS TRUST 
Notes to Financial Statements 

‘ December 31, 2024 and 2023 I 
{Continued) 

M. H. Dietrick Distributions s M. H. Detrick makes annual distributions-(as described In IRS. Code section 4688} to the 
Trust out of current earnings and profit, when available. Theseannual distributions are reported as additions to net 
clalimants’ equity. The total amounts received for the annual distribution during the years ended December 31, 2024 
and. 2023 totaled $120 014 =nd $225,000, respectively, M.H: Detrick sold all assets - during 2018 {see Note 2}, 

mgome:‘faxes - For federal income tax purposes, management has elected for the assets of the Tryst fo be taxed as 
@ Designated Settlement Fund. Income and expenses assoclated with these assets of the Trust are taxed in 
acgordancer with Section 4638B of the Internal Revenue Code. Under this Code section, all transfers from Detrick and 
all insurance proceeds to be utitized in the settlement of asbestos-related claims are not considered taxable income, 
and all claim settlement payments are non-deductible. 

Tax positions are initially recognized in the:special-purpose financial statements when itis more likely than not that 
the position will be sustained upon examination by the tax-authorities. The Trust had no uncertain tax positions that 
qualif-for either recognition or disclosure In the financial statements as of December 31, 2024 and 2023, based on 
an assessment of many factors including experlence and interpretations of tax laws applied to the facts of each: 
matter for all open tax years. 

NOTE 3 - INVESTMENTS AND FAIR VALUE OF FINANCIAL INSTRUMENTS 
The established. framework for measuring fair value provides a hierarchy that prioritizes: the .inputs fo valuation 
technigues used to measure fair value. Fair value is the price the Trust would expect to receive to-sell an asset or pay 
to'transfer @ liability in an orderly transaction with a market participant at the measurement date. The hierarchy gives 
the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities {Level 1 
measurements) and the lowest priority to unob§ewabte inputs {Level 3 measurements}. 

The three levels of the falr value hierarchy are deseribed as follows: 

Levell - Inputs to the valization methodology are unadjusted quoted prices for identical assets-or liabilities in active 
markets that the Trust has theability to access: 

Level 2 - Inputs to the valuation miethodology include: Quoted prices for similar assets or liabilities in active markets; 
Quoted prices for identical or similar assets or liabilities in inactive markets; Inputs other than quoted prices that are 
observable for the asset or liability; Inputs which are derived principally from or corroborated by observable market 
data by correlation or other means, If the asset or liability has a specified (contractusl) term, the Level 2 input must 
be observable for substantially the full term of the asset or liability. 

Level 3.- Inputs to the valuation methodology are unobservable and significant to the fair value measurement. 

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that is 
significant to the fair value measurement. Valuation techniques used maximize the use of observable inputs and 
iniriimize the use of unobservable inputs. 

The following is a description of the valuation methodologies used for assets measured at fair value. There havebeen 
rio ¢hanges in the methodologees used at December 31, 2024 and 2023, 

~10- 

M.H. Detrick Asbestos Trust Annual Reports, 2024 annual report
ACL Doc 13999 · Page 11 of 16

Published by AsbestosClaims.Law

asbestosclaims.law/library/13999/11

https://asbestosclaims.law/library/13999/11


Case 98-01004 Doc 565 Filed 06/12/25 Entered 06/12/25 09:16:56 Desc Main 
Document Page 12 of 16 

M. H. DETRICK COMPANY ASBESTOS TRUST 
Notes to Financial Statements 
December 31, 2024 and 2023 

{Continued) 

Money markets: Valued at amortized cost which approximates fair value. 

Mutual funds, exchange traded funds and corporate equities; Valued at the closing price reported on the active market 
on which the individual funds/securities are traded at the close of every businesi:day. 

Governiment and municipal obligations: Valued using quoted prices for a similar asset in an. active market or trade 
prices of the municipal obligations or actual bond, 

The preceding methiods deseribed may produce a fairvalue caleulation that may not be indicative of net réalizable valte 
or reflective of future fair values, Furthermore, although management believes its valuation methods aré appropriate 

.and consistent with other market participants, the use of different methodologies orassumptions to determine the fair 
value of certain finandial instruments could result in a-different fair value measurement at the reperting date. 

Investments consisted of thé folfowing: 

Quoted Prices 
Fair Value on In Active. 
Statement of Marketsfor 

Gross Gross Net Identical 
Unrealized Unrealized Claimants’ Assets 

. Cost Gains Losses Equity {Level 1} 

December 31,2024 ' ) 

Money market $ 87452 § - 8 - § 87452 § 87452 
Government and municipal obligations 5,038,141 51,894 [3,085) 5,086,951 5,086,951 
Mutial and exchange traded funds 503,749 - {549} 503,200 503,200 

$ 5,629,342 .S 51,804 $ (3,634} S 5677,603 $ 5677603 

December 31,2023 

Money market 3 6,843 3 - 8 =5 6,843 3 6,843 
Government and municipal obligations 2,184,058 37,948 - 2,222,006 2,222,006 
Mutual and exchange traded funds 2,459.058 363,308 {195) 2,827,171 2,822,171 

L 

$ 4,649,959 S 401,256 S {195} $ 5,051,026 $ 5,051,020 
A 

The Trust had no investments classified as level 2 or 3 at December 31, 2024 or 2023, 

The cost and estimated fair value of debt securities by contractual maturity at December 31, 2024 are shown below, 
Expected maturities will differ from contractual maturities because borrowers may have the nght to call or prepay 
obligations with orwithout call or prepayment penalties. 

Fair 

Cost Value 

Dueln.oneyear or less § 3,181,051 § 3223191 
Dueafter one year through five years 1,857,090 1,863,760 

$ 5038141 $ 5086951 

-11- 
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M, H, DETRICK COMPANY ASBESTOS TRUST 
Notes to Financial Statements 
December 31, 2024 and 2023 

(Continued) 

NOTE 4 - LITIGATION 
The Trustee is not aware of any non-asbestos:related litigation, elaims or assessments agalnst the Trust, 

NOTE 5 - CLAIMS , 
An open claim filing period began on December 12, 2010:and was closed on February 10, 2011 Duting the years 
ended December 31; 2024 and 2023, no checks were issued to claimants for claims filed during the open claim period 
noted above, On the termihation date of the Trust, claims previously approved byt returned to the Trust are tobe 
forwarded to a charitable organization. These claiivis afe feflected in the special-purpose finanicial statements as 
deferred cldims. 

Claims and demands are handled based on procedures implemented by the Trust, These procedures are collectively 
referred to as the Asbestos-Related Claims Resolution and Distribution Procedures. When sufficlent funds become 
available to pay claims, the Trust pays claimants a fixed payment amount as determined by the Trustee and approved 
by the Trust Advisory Committee. 

The distribution procedures contain procedures for the distribution of the Trust’s limited assets. Under the 
distribution procedures, the Trust may periodically re-evaluate its anticipated annual sources and uses-of cash until 
the last projected future claim has been paid. Due to the limited assets of the Trust, these procedures are currently 
restricted to a fixed payment amount per claim in full satisfaction of each-claim. 

o 

NOTE 6 - RELATED PARTY TRANSACTIONS 
Tiustee fees totaled $60,000 during the years ended December 31, 2024 and 2023. 

=12~ 
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ADDITIONAL INFORMATION 

M.H. Detrick Asbestos Trust Annual Reports, 2024 annual report
ACL Doc 13999 · Page 14 of 16

Published by AsbestosClaims.Law

asbestosclaims.law/library/13999/14

https://asbestosclaims.law/library/13999/14


Case 98-01004 Doc 565 Filed 06/12/25 Entered 06/12/25 09:16:56 Desc Main 
Document = Page 15 of 16 

T H B HIGHLANDS 
AN[€3] ACCOUNTING GROUP 

INDEPENDENT AUDITORS’ REPORT ON ADDITIONAL INFORMATION 

To the Trustee and Trust Advisory Committee 
M. H. Betrick Company Ashestos Trust 
Leeds; Alabama : 

We -have audited the special-purpose financlal statéments of the }, H, Detrick Corripany Asbestos Trust (A Delaware 
Business Trust) as of and for the years ended December 31, 2024 and 2023, and our report thereon dated May 14, 
2025, which expressed an unmeodified opinion on those special-purpose financial statements, appears on page 3. 
Our-audits were conducted for the purpose of forming an opinion on the special-purpose financial statements taken 
asawhole. The additional information included in the schedules of operating and claim resolution expenses related 
to-the special-purpose financial statements is presented for purposes of additional analysis and is not a required 
part of the special-purpose financial statements. Such information is the. responsibility of management and was 
derived from and relates directly to the underlying-accounting and other records used-to prepare the special-purpose 
financial statements. The additional information has been subjected tothe' auditing procedures applied in the audits 
of the speclal-purpose financial statements and certain additional procedures, including comparing and reconciling 
such information directly to the underlying accounting and other records used to prepare the special-purpose 
financial statements or to the special-purpose financial statements themselves, and other additional procedures in 
accordance with the Trust agreement. In our opinion, the additional inforination is fairly stated in all material 
respects in relation to the special-putpose financial statements as a whole. 

We also have previously audited, in accordance with the Trust agreemient; the special-purpose statement of net 
claimants’ equity as of Decernber 31, 2022, and the related special-purpose statements of changes in net claimants” 
equity and cash flows for the year then ended {hone of which is presénted herein), and we éxpressed an unmeodified 
opinion on those special-purpose financial statements. That audit was conducted for the purpose of forming.an 
opinion -on the special-ptirpose financial statéments as a whole, The 2022 schedule of operating and daims 
resolutionvexpenses is presented for purposes of additional analysis and is not a required part of the special-purpose 
financial statements. Such information is the responsibility of management and'was derived from and relates directly 
to the underlying accounting and other records used to.-prepare the-schedule of operating and claims resolution 
expenses and special-purpose financial statements. The information has been subjected to the auditing procedures 
applied in the audit of those speclal-purpose financlal statements and: certain additional procedures, including 
comparing and reconclling such Information directly to the underlying accounting and othier records used to prepare 
the special-purpose financial statements or to the special-purpose financial statements themseives, and other 
additional procedures.in accordance with the Trust agreement. In.our opinion; the schedule of operating and claims 

;resofution expenses for the year ended December 31,2022 is faifly stated in all material respects in relation to'the 
special-purpose financial statements from which it has been derived, 

To Highlands dmam%m?, Group, Mnc. 
The Highlands Accounting Group, Inc. 

Birmingham, Alabama 
May 14,2025 

POST OFFICE BOX 36485 » HOOVER, ALABAMA 35236-6485 
PHONE 205.795.0240 

WWW.THAGING.COM 
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Case 98-01004 Doc 565 FEiled 06/12/25 Entered 06/12/25 09:16:56 Desc Main 
Document Page 16 of 16 . 

M. H. DETRICK COMPANY ASBESTOS TRUST 
Schedules of Operating-and Claims Resolution Expenses 

Years ended December 31, 2022, 2023 and 2024 

2022 2023 2024 

Accounting $ 18,550 § 18,810 5 18,950 
Administrative - 9,000 8,000 9,000 Co-Trustee fees . 2,500 2,500 2,500 
Insurance 14,736 15,033 7,707 
Investment broker 11,375 11,812 13,708 legal and professional 1,220 3,767 16,541 
Miscelldneous 732 754 764 
Teléphone and intetnet 430 436 387 Trustee fees 60,000 60,000 60,000 
Claims analysis-and website maintenance 13457 - 12.046 5,368 

$ 132,040 $ 134,158 $134,925 

See independent auditors*report on additional information. 
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