
IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE NORTHERN DISTRICT OF OHIO 

EASTERN DIVISION 

In re: 

Sepco Corporation, 

Debtors. 

Chapter 11 

Case No. 16-50058 (AMK) 

NOTICE OF FILING 

PLEASE TAKE NOTICE that, on April 26, 2022, the Annual Report of the Sepco Asbestos 

Personal Injury Trust for the Period from January 1, 2021, to December 31, 2021, was filed 

electronically by Stutzman, Bromberg, Esserman & Plifka, A Professional Corporation with the 

United States Bankruptcy Court for the Northern District of Ohio, Easter Division. 

Date: April 26, 2022 STUTZMAN, BROMBERG, ESSERMAN & PLIFKA, 
A Professional Corporation 

By: /s/ Kaitlyn C. Fletcher______________ 

Sander L. Esserman (Texas Bar No. 06671500) 
Kaitlyn C. Fletcher (Texas Bar No. 24103292) 
2323 Bryan Street, Suite 2200 
Dallas, Texas 75201 
Telephone: (214) 969-4986 
Facsimile: (214) 969-4999 
esserman@sbep-law.com 
fletcher@sbep-law.com 

COUNSEL FOR THE SEPCO ASBESTOS PERSONAL 
INJURY TRUST 
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CERTIFICATE OF SERVICE 

I, Kaitlyn C. Fletcher, hereby certify that on the 26th day of April, 2022, I served a true 

and correct copy of the Annual Report of the Sepco Asbestos Personal Injury Trust for the Period 

January 1, 2021 to December 31, 2021 and Exhibit A thereto by electronic mail on the members 

of the Trust Advisory Committee (Thomas W. Bevan, James L. Ferraro, Beth A. Gori, Christopher 

R. Guinn, Robert E. Shuttlesworth and Lauren E. Williams) and their counsel (Ann McMillan) 

and the Future Claimants’ Representative (Lawrence Fitzpatrick) and his counsel (Ed Harron and 

Sara Beth Kohut). 

 

       /s/ Kaitlyn C. Fletcher______       
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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE NORTHERN DISTRICT OF OHIO 
EASTERN DIVISION 

 
 
In re: 
 
Sepco Corporation, 
 
 Debtors. 
 

 
Chapter 11 
 
Case No. 16-50058 (AMK) 
 
 

 
ANNUAL REPORT OF THE SEPCO ASBESTOS PERSONAL INJURY TRUST FOR 

THE PERIOD FROM JANUARY 1, 2021 TO DECEMBER 31, 2021 
 

 Alan B. Rich, the Trustee of the Sepco Asbestos Personal Injury Trust (the “Trust”), 

created pursuant to the Second Amended Plan of Reorganization, as Modified, for Sepco 

Corporation Under Chapter 11 of the Bankruptcy Code, as supplemented by that certain 

Supplement to Second Amended Plan of Reorganization, as Modified, for Sepco (collectively the 

“Plan”),1 hereby files this Annual Report2, Financial Statements and Results of Operations of the 

Sepco Asbestos Personal Injury Trust for the year ending December 31, 2021 (the “Annual 

Report”).  

 
 
 
 
  

 
1 Capitalized terms not otherwise defined herein shall have the meanings ascribed to the in the Plan. 
 
2 Pursuant to the ORDER (I) GRANTING FINAL DECREE CLOSING THE CHAPTER 11 CASE AND (II) 
TERMINATING CLAIMS AND NOTICING SERVICES (Docket No. 787), the Clerk of the Court shall 
accept for filing on the docket of Sepco Corporation’s case (Case No. 16-50058 (AMK)), without the 
requirement that the Trust seek to reopen Sepco Corporation’s case, any pleading or report submitted by 
the Trust, or the Trustee for the Trust. 
 

16-50058-amk    Doc 792    FILED 04/26/22    ENTERED 04/26/22 11:58:18    Page 3 of 27

Sepco Asbestos Trust Annual Reports, 2021 annual report
ACL Doc 14104 · Page 3 of 27

Published by AsbestosClaims.Law

asbestosclaims.law/library/14104/3

https://asbestosclaims.law/library/14104/3


I. General  

 On January 14, 2016, Sepco Corporation filed voluntary petition for relief under Chapter 

11, Title 11 of the United States Code (the “Bankruptcy Code”) in the United States 

Bankruptcy Court for the Northern District of Ohio.  On March 24, 2020, the Bankruptcy Court 

entered an order (the “Order”) confirming the Plan, and also entered the Findings of Fact, 

Conclusions of Law in Support of Order Confirming the Second Amended Plan of 

Reorganization, as Modified, for Sepco Corporation Under Chapter 11 of the Bankruptcy Code. 

On May 5, 2020, the United States District Court for the Northern District of Ohio entered an 

order (“Confirmation Order”), affirming the Order and adopting the Findings of Fact and 

Conclusions of Law, which confirmed the Plan of the above-referenced debtors.  

 Pursuant to the Plan, the Trust was established on June 8, 2020. Pursuant to the Plan, 

Thomas W. Bevan, James L. Ferraro, Beth A. Gori, Christopher R. Guinn, and Robert E. 

Shuttlesworth are members of the Trust Advisory Committee (“TAC”) and Lawrence Fitzpatrick 

is the Future Claimants’ Representative (“FCR”).  

II. Reporting Requirements 

 Section 2.2(c) of the Sepco Asbestos Personal Injury Trust Agreement (the “Trust 

Agreement”) requires the Trustee to account to the Bankruptcy Court and file an annual report 

containing financial statements of the Trust and a summary of the number and type of claims 

disposed of by the Trust during the period covered by the financial statements. Pursuant to the 

Trust Agreement, the annual report shall also include a description of the amounts paid during 

the reporting period to the Trustee, the Delaware Trustee, the TAC, and the FCR.  

 

 

16-50058-amk    Doc 792    FILED 04/26/22    ENTERED 04/26/22 11:58:18    Page 4 of 27

Sepco Asbestos Trust Annual Reports, 2021 annual report
ACL Doc 14104 · Page 4 of 27

Published by AsbestosClaims.Law

asbestosclaims.law/library/14104/4

https://asbestosclaims.law/library/14104/4


 A. Financial Statements 

 A copy of the Trust’s audited special-purpose financial statements for the year ended 

December 31, 2021, is attached hereto as Exhibit A. Under Section 3.3 of the Trust Agreement, 

the Trust reports payments for the Trust expenses. The Trust’s operating expenses are listed in 

the Special-Purpose Statement of Changes in Net Claimants’ Equity, attached hereto. 

 B. Asbestos Personal Injury Claims  

 The Trust began accepting Asbestos Claims on December 7, 2020.3 From January 1, 

2021 through the period ending December 31, 2021, 1,641 Asbestos Personal Injury Claims have 

been submitted to the Trust as follows:  

 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 Of the 1,641 Asbestos Personal Injury Claims submitted to the Trust, the Trust has not 

approved 1,163 claims, consisting of rejected claims, claims with uncured deficiencies, and 

 
3 MFR Claims Processing, Inc. serves as the Trust’s claims processor. 

Disease Level Claims submitted in 
2021 

Mesothelioma (Level V) 407 

Lung Cancer 1 (Level IV) 934 

Lung Cancer 2 (Level III) 19 

Other Cancer (Level II) 71 

Severe Asbestosis (Level I) 210 

Total: 1,641 
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withdrawn and deferred claims. In 2021, the Trust liquidated and paid 0 Asbestos Personal Injury 

Claims, totaling $0.00 after application of the Payment Percentage. 

 
  C. Compensation and Expenses of the Trustee, TAC and FCR 

 Pursuant to Sections 4.5(c), 5.6 and 6.5 of the Trust Agreement, the Annual Report shall 

also include a description of the amounts paid during the Reporting Period to the Trustee, the 

Delaware Trustee, the Trust Advisory Committee, and the Future Claimants’ Representative. The 

Trust refers the Court to the Special-Purpose Statement of Changes in Net Claimants’ Equity in 

the Trust’s financial statements, attached hereto. 

 
 
Date: April 26, 2021 STUTZMAN, BROMBERG, ESSERMAN & PLIFKA, 

A Professional Corporation 
   

By: /s/ Kaitlyn C. Fletcher______________ 
              

Sander L. Esserman (Texas Bar No. 06671500) 
Kaitlyn C. Fletcher (Texas Bar No. 24103292) 
2323 Bryan Street, Suite 2200 
Dallas, Texas 75201 
Telephone: (214) 969-4986 
Facsimile: (214) 969-4999 
esserman@sbep-law.com 
fletcher@sbep-law.com 

 
COUNSEL FOR THE SEPCO ASBESTOS PERSONAL 
INJURY TRUST 
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EXHIBIT A 

Sepco Asbestos Personal Injury Trust Special-Purpose Financial Statements For The 

Period January 1, 2021 To December 31, 2021 
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